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Grupo SURA’s current outstanding securities

Fixed income

Issuance and placement program for ordinary bonds and commercial papers

With a global quota of COP 4.3 trillion, of which a total of COP 2.3 trillion has been placed in 3 ordinary bond
issuances for COP 750,000 million, COP 550,000 million and COP 1 trillion, respectively and of which COP 1.3
trillion are in force. These securities are listed on the Colombian Stock Exchange (BVC) and are traded in the MEC
system, administered by the BVC.

Ordinary Bonds

With an authorized amount of COP 250,000 million, which were fully placed. These securities are listed on the
Colombian Stock Exchange (BVC) and are traded in the MEC system, administered by the BVC.

Bonds issued under Reg Regulation S/144 A

With an amount authorized and issued for USD 550 million, fully placed of which USD 250 million have been
repurchased. These securities are listed on the Luxembourg Stock Exchange and are traded on the EURO MTF
market.

Shares

The company has an authorized capital represented by 600,000,000 shares and a subscribed capital of
581,977,548 shares, for a total of 18,022,452 shares in reserve.

Ordinary Shares

A total of 469,037,260 shares have been issued, of which 186,416,831 have been repurchased, for a total of
282,620,429 outstanding shares at the end of March 2025. These securities are listed on the Colombian Stock
Exchange (BVC) and are traded in the X-Stream system, administered by the BVC.

This stock has the American Depositary Receipts (ADRs) Level | program representing commmon stock and is traded
on the overthe-counter (OTC) market in the United States. Finally, the shares are also traded on the Foreign Stock
Market (MVE) managed by the Santiago Stock Exchange (BCS).

Preferred Shares

A total of 112,940,288 shares have been issued, of which 432,115 have been repurchased, for a total of
112,508,173 shares outstanding at the end of March 2025. These securities are listed on the Colombian Stock
Exchange (BVC) and are traded in the X-Stream system administered by the BVC.

This share also has the American Depositary Receipts (ADRs) Level | program representing shares with preferential
dividend and non-voting rights, in the overthe-counter (OTC) market of the United States. Finally, the shares are also
traded on the Foreign Stock Market (MVE) managed by the Santiago Stock Exchange (BCS).
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Glossary

The terms defined below, for the purposes of a correct understanding of this document, shall have the meaning
attributed to them herein.

I Administrative expenses indicator: in Suramericana, it is calculated with the sum of administrative expenses
and fees, divided by the premiums issued.

T AFP: Pension Fund Administrator.

1 Alpha: refers to the measure of the profitability of investment funds or a set or portfolio of investments
compared to a benchmark index or market in general, after adjusting for the risk assumed.

f AUM: Assets under management.

0 AUM Savings and Retirement: Assets under management of the Mandatory Pension Funds, Voluntary
Pensions and Severance Funds.

0 AUM SURA Investments: Assets under management of Wealth Management, Corporate Solutions,
Investment Management.

1 Constant currencies: refers to the use of fixed exchange rates with the aim of eliminating possible currency
fluctuations when consolidating the financial results of the different subsidiaries.

1 Corporate Solutions: SURA Investments' business unit that offers private pension plans and savings
programs.

1 Credit Risk: The possibility of not meeting payment obligations.

1 EPS SURA: Health Care Promoting Entity whose function is to administer and guarantee the provision of the
Mandatory Health Plan.

1 Equity method: accounting procedure by which the investment in an associate or subsidiary in which it has
significant influence is recognized.

9 Financial Risk: refers to the possibility that the company will not be able to meet its financial obligations due
to fluctuations in the market.

1 Framework Agreement: agreement signed by Grupo SURA and other companies, in development of which
an exchange of Grupo Nutresa shares was carried out for own shares and those of Sociedad Portafolio. With
the execution of this transaction, Grupo SURA ceased to be a shareholder of Grupo Nutresa.?

1 https://www.gruposura.com/noticia/suscripcion-acuerdo-material/
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Health or pension dffiliates: refers to a person who has registered or registered with the health or pension
system.

Investment Management: SURA Investments' business unit that offers investment strategies for institutional
clients in traditional and alternative assets, including Real Estate, Private Debt and Infrastructure products.

Legal reserves: obligation of institutions that manage pension funds in some Latin American countries to
invest a certain percentage of the AUM they manage from affiliates with their own assets.

Liquidity Risk: refers to the difficulty of the company meeting its shortterm financial obligations.

Mandatory contributions: sum of AUM resulting from the mandatory contributions made by contributors to
the pension system.

Market Risk: is the risk of losses in market positions due to adverse movements in market prices.

Miscellaneous insurance expenses indicator: in Suramericana, it is calculated with miscellaneous insurance
expenses divided by written premiums.

Net commercial flow: it is the difference between the inflows and outflows of AUM in a stipulated period,
considering new customers and/or transfers.

Operational Risk: risks derived from failures in internal processes, systems or people.

Pbs: abbreviated for "basis points". A base point is a unit of measurement used to quantify the change
between two percentages.

Pension insurance: this insurance guarantees the payment of a pension to the contributor in the event of
partial or total disability, or in the event of death if there are legal beneficiaries. This benefit is granted
whenever the disability and death are the result of a non-workrelated illness or accident. Eligibility for this
benefit will depend on the applicable laws in each country, but a minimum of contributions is generally
required during the accrual phase before the event occurs.

Retained claims: represent the claims payable by the company after deducting the proportion corresponding
to the reinsurer.

Retained earned premiums: net earned value after discounting ceded premiums and technical reserves.
Risk exposure: The amount of risk that the company is willing to take in relation to an asset or liability.
Risk hedging: Strategies used to mitigate financial risk, often through the use of derivatives.

Sensitivity analysis: Assessing the impact of changes in key variables on financial results.
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1 Spin-off Project: Refers to the partial spin-off project by absorption? between Grupo SURA, Grupo Argos and
Cementos Argos approved by the Bondholders' and Shareholders' Meetings of the three participating
companies.

9 Strategic Risk: Risks that affect the company's ability to achieve its strategic objectives.

9  Systemic Risk: risk of collapse of an entire financial or market system.

1 Wage base: refers to the amount of salary on which the mandatory contributions of the worker and the
employer to the pension fund are calculated.

1 Wealth Management: a business unit of SURA Investments that offers wealth management solutions for
individuals.

1 Written Premiums: reflect the price of insurance policies issued.

2 The full text can be consulted at the following link: https://www.gruposura.com/wp-content/uploads/2025/01 /sura-grupo-proyecto-
escision-argos-asamblea-2025.pdf
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Net Income

COP 7.0 COP 899 COP 519

trillion billion billion

+4.8%yvs Mar 2024 -0.5%yvs Mar 2024 -12.2%yvs Mar 2024

Clarifying notes

1 For the purposes of comparability of the figures, the following adjustments will be made to show the
variations that reflect the performance of the businesses, considering that these effects will no longer be
presentin 2025.

1. It excludes nonrecurring profit due to the execution of the Framework Agreement for 2024, which
generated a gain on the sale of investments of COP 4.0 trillion and an income tax of COP 363,241
million.

2. The equity method of Sociedad Portafolio is adjusted for COP 23,201 million, given that by 2025
this company will no longer be part of the consolidated results of Grupo SURA.

3. Asaresult of the Spin-Off Project signed on December 27,2024, approved by the Shareholders and
Bondholders' Meeting, Grupo Argos' investment that was accounted for in the equity method is
reclassified to the net result from non-current assets for distribute to shareholders given that
Grupo Argos is now categorized as an asset that is going to be delivered to shareholders. This
represents a value of COP 558,901 million for 2024, which, for the purposes of this report, is
excluded to reflect the structure of Grupo SURA's portfolio specializing in financial services.

4. An adjustment is made to Grupo SURA's financial statements of the profit generated by EPS SURA
as of March 2024 for a value of COP 106,148 million and COP 86,117 million in net income and
controlling net income, respectively. This adjustment is made to make the results comparable,
bearing in mind that the financial statements under accounting standards included the results of EPS
SURA only in the first five months of 2024. The latter, since the deconsolidation of EPS SURA into the
Suramericana subsidiary and, consequently, in the Financial Statements of Grupo SURA, became
effective as of June 1, 2024.

Consolidated Comprehensive Income Statement

I  Wiritten premiums stood at COP 5.6 trillion as of March 2025, increasing 10.7%ycompared to the same
period of the previous year, driven by the growth in premiums of the Suramericana subsidiary, which was
marked by voluntary health care solutions in the Life segment. This result was also thanks to the higher
premiums of Asulado's company for the annuities issued from this business, which are reflected in SURA

UFigures and percentage changes that are adjusted for 2024: the equity method of Sociedad Portafolio and Grupo Argos for COP 582,102 million, the profit on sale of Nutresa for COP 4.0 trillion and the associated tax for
COP 363,241 million. Additionally, they exclude the effects of the EPS, which obtained a profit of COP 106,147 million for March 2024.

eROE Grupo SURA adjusted for: a) amortization of ir gibl lting from 15 to net income, b) Grupo Argos' investment is excluded from equity and profit for the last 12 months as a result of the non-recognition
of the equity method as of 2025. ¢) Non-recurring earnings associated with the Nutresa 2024 exchange are excluded. d) EPS in 2024 is excluded.
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Asset Management. On the other hand, retained earned premiums showed an increase of COP 834,869
million, which corresponds to an additional 25.9%yto the previous year's result, driven by the Asulado and
Suramericana companies.

Fee and commission income stood at COP 1.2 trillion for the first quarter of the year, with a variation of 4.8%y
compared to the previous year, driven by the growth of this item, mainly in the subsidiary of SURA Asset
Management, which increased by 6.5% compared to the previous year thanks to the growth of the Savings
and Retirement segment, as well as double-digit growth in revenues from this concept in the Sura
Investments segment.

The line of the equity method reached COP 428,694 million and presented an increase of 5.1%ycompared
to March 2024 due to the increase of COP 18,171 million in Bancolombia's contribution for this concept; a
company that, from now on, will be the most representative in this line.

Investment income reached COP 767,503 million and decreased by 43.1%ycompared to March of the
previous year, due to the lowerincome from legal reserves and lower returns on SURA Asset Management's
seed capital.

It is for this reason that total revenues increased COP 318,654 million compared to March of the previous
year, that is, 4.8%yand stood at COP 7.0 trillion for the first quarter of 2025.

I Retained claims increased by 8.9%ycompared to the first quarter of 2024 due to higher technical reserves in
SURA Asset Management's annuity business. To a lesser extent, Suramericana increased retained claims in
the Life segment.

1 Operating expenses increased 5.7%ycompared to March of the previous year and stood at COP 3.2 trillion.
This is explained by higher administrative expenses and higher cost of sales services, as well as expenses
in commissions to intermediaries in Suramericana. On the side of SURA Asset Management, insurance costs
and expenses, as well as administrative expenses, increased.

1 Operating profit closed at COP 1.2 trillion for the first quarter of the current year, a decrease of 5.6%y
compared to the same quarter of the previous year, mainly due to lower investment income and higher
growth in operating expenses.

I Income taxes as of 1Q25 increased by 34.0%ythat means COP 78,954 million, mainly due to the variation
in deferred tax generated by the early repurchase of international bonds for USD 230 million and the hedges
related to this obligation.

9 Finally, controlling net income reached COP 518,957 million as of March 2025 in line with the earnings
expectations presented to the market, leading to a return on equity, adjusted ROE of 9.5%e

UFigures and percentage changes that are adjusted for 2024: the equity method of Sociedad Portafolio and Grupo Argos for COP 582,102 million, the profit on sale of Nutresa for COP 4.0 trillion and the associated tax for
COP 363,241 million. Additionally, they exclude the effects of the EPS, which obtained a profit of COP 106,147 million for March 2024.

eROE Grupo SURA adjusted for: a) amortization of gibl lting from 15 to net income, b) Grupo Argos' investment is excluded from equity and profit for the last 12 months as a result of the non-recognition
of the equity method as of 2025. ¢) Non-recurring earnings associated with the Nutresa 2024 exchange are excluded. d) EPS in 2024 is excluded.




Key figures on a consolidated basis

Grupo SURA consolidated

Figures in millions N!ar 24
adjusted?

Written premiums 5,570,109 5,029,503 10.7%
Retained earned premiums 4,061,644 3,226,775 25.9%
Fee and commission income 1,181,932 1,127,397 4.8%
Revenues via equity method 428,694 407,800 5.1%
Investment incomet 767,503 1,349,433 -43.1%
Total revenues 7,003,194 6,684,540 4.8%
Retained claims -2,594,381 -2,381,384 8.9%
Administrative expenses -3,240,621 -3,065,693 5.7%
Operating profit 1,168,192 1,237,464 -5.6%
Financial result -269,001 -333,838 -19.4%
Profit before taxes 899,191 903,626 -0.5%
Income taxes -311,434 -232,480 34.0%
Adjusted Net Income 587,657 692,855 -15.2%
Adjusted Controlling Net Income 518,957 591,162 -12.2%

EPS SURA net income per Grupo SURA stake? 86,117

Profit on sale of the Nutresa transaction 4,013,612

Nutresa transaction tax -363,241

Grupo Argos and Sociedad Portafolio 582,102
Accounting controlling net income 518,957 4,909,752 -89.4%

Figures in millions of COP. Administrative figures for March 2024.

ynvestment income contains the accounts of net return on investments at amortized cost, net gain on investments at fair value and gain on sale of investments.
YRefers to the profit of the EPS SURA appropriated by Grupo SURA in the cumulative period to March 2024 of COP 86,117 million due to the deconsolidation of the
company in Grupo SURA's consolidated results.

wAdjusts the equity method of Sociedad Portafolio and Grupo Argos for COP 582,102 million. Adjusts the gain on the sale of Nutresa's investments for COP 4.0
trillion and the income tax associated with the transaction for COP 363,241 million. Excludes the effects of the EPS for March 2024.

Contribution to the overall consolidated net controlling income

Figures in millions N!ar 24
adjustedb

Suramericana (81.1%) 165,602 116,003 42.8%
SURA AM (93.3%) 221,140 265,701 -16.8%
Bancolombia 425,580 407,409 4.5%
GIS Interests? -202,627 -197,575 2.6%
GIS Operating expenses -37,868 -33,008 14.7%
Exchange rate impact? -6,372 -946
Taxes and others -46,497 33,578
Adjusted Controlling Net Income 518,957 591,162 -12.2%

Net effects of the Nutresa transaction?® 3,650,371

Grupo Argos and Sociedad Portafolio 582,102

EPS net income per Grupo SURA stake? 86,117
Accounting controlling net income 518,957 4,909,752 -89.4%

Figures in millions of COP. Administrative figures for March 2024.

U nterest is net of investment income.

yForeign exchange impact includes gains at fair value derived from and exchange difference.

wincludes profit on sale of COP 4.0 trillion and associated sales tax of COP 363,241 million.

LRefers to the profit of the EPS SURA appropriated by Grupo SURA in the cumulative period to March 2024 of COP 86,117 million due to the deconsolidation of
the company in Grupo SURA's consolidated results.

UFigures and percentage changes that are adjusted for 2024: the equity method of Sociedad Portafolio and Grupo Argos for COP 582,102 million, the profit on sale of Nutresa for COP 4.0 trillion and the associated tax for
COP 363,241 million. Additionally, they exclude the effects of the EPS, which obtained a profit of COP 106,147 million for March 2024.

eROE Grupo SURA adjusted for: a) amortization of gibl lting from 15 to net income, b) Grupo Argos' investment is excluded from equity and profit for the last 12 months as a result of the non-recognition
of the equity method as of 2025. ¢) Non-recurring earnings associated with the Nutresa 2024 exchange are excluded. d) EPS in 2024 is excluded.
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8 Adjusts the equity method of Sociedad Portafolio and Grupo Argos for COP 582,102 million. Adjusts the gain on the sale of Nutresa's investments for COP 4.0
trillion and the income tax associated with the transaction for COP 363,241 million. Excludes the effects of the EPS for March 2024.

Consolidated financial position

T Investments in March stood at COP 46.2 trillion and increased 16.0%, which is equivalent to an additional
COP 6.4 trillion compared to March 2024, mainly due to the increase in the investment portfolio in Asulado.
On the other hand, non-current assets held for sale and distribute to shareholders increased by COP 6.1
trillion for the first quarter, offsetting the 33.0% decrease in investments in associates and joint ventures,
due to the reclassification of Grupo Argos' investment for 2025 following the approval of the Spin-Off Project.

Finally, total assets for March of the current year reached COP 95.4 trillion, increasing COP 4.8 trillion or 5.3%
compared to the same period in 2024, mainly due to the aforementioned investment account.

I Total liabilities closed in March at COP 67.4 trillion, increasing 8.0%, that is, COP 5.0 trillion compared to the
previous year, which is mainly explained by an increase of COP 5.1 trillion on the insurance contract
liabilities due to the strengthening of the insurance business of Asulado and Seguros de Vida Chile. Similarly,
financial liabilities increased COP 4.3 trillion compared to the previous year due to the Club Deal credit used
in part for the repurchase of the international bond for USD 230 million and also due to higher financial
liabilities in the subsidiary of SURA Asset Management. This was partially offset by a decrease of COP 2.4
trillion in the bonds issued, mainly due to the repurchase of the international bond maturing in 2026 for USD
230 million and the maturity of the USD 500 million bond in SURA Asset Management.

9 Finally, the equity attributable to the holders of the controlling interest reached a figure of COP 26.0 trillion
for March of the current year, remaining relatively stable compared to the equity of the previous year. The
decrease of 0.7% was mostly due to the repurchase of Grupo SURA shares because of the execution of the
Framework Agreement and the liquidation of Sociedad Portafolio, which occurred in 2024.

UFigures and percentage changes that are adjusted for 2024: the equity method of Sociedad Portafolio and Grupo Argos for COP 582,102 million, the profit on sale of Nutresa for COP 4.0 trillion and the associated tax for
COP 363,241 million. Additionally, they exclude the effects of the EPS, which obtained a profit of COP 106,147 million for March 2024.

eROE Grupo SURA adjusted for: a) amortization of gibl lting from 15 to net income, b) Grupo Argos' investment is excluded from equity and profit for the last 12 months as a result of the non-recognition
of the equity method as of 2025. ¢) Non-recurring earnings associated with the Nutresa 2024 exchange are excluded. d) EPS in 2024 is excluded.
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Written premiums o Claims / EP Controlling netincome

COP 4.5 57.9% COP 204
trillion vs 59.1%y billion

+6.7%yvs Mar 2024 Mar 2025 vs Mar 2024 +42.8%yvs Mar 2024

Clarifying notes

i For the presentation of the financial statements as of June 30, 2024, an independent and particular
accounting treatment has been defined for the subsidiary -EPS SURA- within the framework of the
interpretation and scope of international financial reporting standards, in particular, with regard to IFRS 10 on
consolidated financial statements. defining and interpreting that control over the interest in said investment
has been lost, reclassifying said participation as a financial instrument measured at fair value with changes
in the ORI. This treatment applied from June 1, 2024, and, within the framework of the preparation of these
consolidated financial statements for interim periods as of March 31, 2025, the situation continues.
Therefore, proforma figures will be presented and analyzed for this report, which exclude the effects of
consolidation of the EPS for 2024 in order to make the figures comparable, since for 2025 this subsidiary is
not in Suramericana’s figures.

Consolidated Comprehensive Income Statement

1  Written premiums during the first quarter reached COP 4.5 trillion with a growth of 6.7%y highlighting the
life segment that grew by 13.6% thanks to voluntary health care solutions that increased its production by
28.1% due to the inclusion of new products that seek to increasingly democratize access to health in the
region and a better performance of new sales. Similarly, life solutions show a growth of 7.5% driven by the
affinity channel in Colombia. The written premiums of the Property and Casualty segment remain stable
compared to the same period of the previous year due to the fact that mobility solutions decreased by 12.6%
due to the reductions in car insurance rates in the markets during the last quarters, this occurs once the
situation due to supply chains that generated inflationary pressures in this sector has been overcome.
Likewise, the decrease in premiums for mobility solutions is due to a lower number of insured people; This
was partially offset by a 15.3% growth in premiums for enterprise solutions.

1 The claims ratio during the first quarter closed at 57.9%, decreasing 122 bpsucompared to the same period
of the previous year, explained by a lower frequency and severity in the solution of occupational health and
safety in Colombia and by a lower average cost in voluntary health care solutions. The lower claims rate in
the life segment s partially offset by the Property and Casualty segment, where car solutions have increased
their claims rate, returning to historical average levels after the stabilization of car insurance rates in the
region; In addition, during this quarter, severe events were presented in the company solutions for the
subsidiary in Uruguay and Mexico.

I The miscellaneous expenses indicator stood at 6.3% during the first quarter, decreasing 63 bpsudue to
lower reinsurance contract costs in the Chilean subsidiary. For its part, the administrative expenses indicator

uProforma figures excluding EPS SURA in 2024
4LTM adjusted ROE: excludes amortization of intangibles. ROE 2024 Isolates the effects of the sale of Argentina and Salvadorin 2023. For 2024 excludes EPS. Equity
is adjusted due to VAT restatement in 2023 and 2024.
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during the first quarter reached an indicator of 16.8%yremaining constant compared to the same period of
the previous year.

I Investmentincome reached COP 546,117 millionin the first quarter of 2025, an increase of 7.0%ycompared
to the same quarter of 2024. The first quarter of 2025 was positively affected by the recovery of fixed-income
securities and returns on alternative assets, especially real estate funds and derivatives. Additionally, the
consolidated investment base increased 10.6% compared to the same quarter of 2024. For its part, annual
inflation levels in Colombia fell from 7.36% to 5.09% between both quarters, generating lower investment
income from indexed assets during the quarter.

1 Controlling net income during the first quarter reached COP 204,120 million, growing by 42.8%ycompared
to the same period in 2024. Adjusted return on equity stands at 14.0%e

uProforma figures excluding EPS SURA in 2024
4LTM adjusted ROE: excludes amortization of intangibles. ROE 2024 Isolates the effects of the sale of Argentina and Salvadorin 2023. For 2024 excludes EPS. Equity
is adjusted due to VAT restatement in 2023 and 2024.
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Key figures on a consolidated basis

Suramericana - proforma

Figures in millions Mar 25 o Var.%
proforma
Written premiums 4,534,584 4,250,115 6.7%
Retained earned premiums 3,645,931 3,430,414 6.3%
Retained claims -2,110,134 -2,027,126 4.1%
Technicalresult 551,920 494,608 11.6%
Administrative expenses -762,541 -714,933 6.7%
Investment income 546,117 510,208 7.0%
Proforma net income 204,120 142,985 42.8%
Proforma controlling net income 204,119 142,984 42.8%
EPS SURA netincome 0 106,148
Accounting controlling net income 204,119 249,132 -18.1%
% Claims / Retained earned premiums 57.9% 59.1%
% Cost efficiency 16.8% 16.8%
Adjusted ROE (12m) 14.0% 12.2%
Adjusted ROTE (12m) 17.1% 15.8%

Figures in millions of COP
Administrative figures that isolate the effects of the EPS in 2024
The calculation of ROE and ROTE excludes the effects of the sale of the operations in Argentina and El Salvador, as does the EPS

Contribution to the overall consolidated net income — proforma

Figures in millions Mar 25 bkl 2 Var.%
proforma

Life insurance segment 211,977 131,893 60.7%
Property and casualty segment 54,486 88,401 -38.4%
Health care segment 9,972 13,262 -24.8%
Administrative expenses -22,258 -20,404 9.1%
Interests -22,411 -25,350 -11.6%
Other -27,646 -44,816 -38.3%
Proforma net income 204,120 142,985 42 .8%
EPS SURA netincome 0 106,147

Net accounting income 204,120 249,134 -18.1%

Figures in millions of COP

Administrative figures that isolate the effects of the EPS in 2024

Administrative expenses: administrative expenses + fees

Other: complementary holding and segment excluding administrative expenses and interest

uProforma figures excluding EPS SURA in 2024
4LTM adjusted ROE: excludes amortization of intangibles. ROE 2024 Isolates the effects of the sale of Argentina and Salvadorin 2023. For 2024 excludes EPS. Equity
is adjusted due to VAT restatement in 2023 and 2024.
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Fee and commission Income EBITDA without legal reserves Controlling netincome

COP 1.0 COP 406 COP 237

trillion billion billion

+8.1 % vs Mar 2024 -15.2 % vs Mar 2024 -26.0 % vs Mar 2024

Consolidated Comprehensive Income Statement

During the first quarter of the year, SURA Asset Management's assets under management (AUM) reached
COP 734 trillion, which represents an increase of 11.0% compared to the same quarter of the previous year.
With this result, the company maintains its double-digit growth capacity, an achievement that it has
sustained for eight consecutive quarters.

The AUM of the Savings and Retirement business registered an increase of 10.2%, mainly driven by
contributions that grew 14.2%, totaling COP 48 trillion in the last 12 months. The return on assets contributed
COP 53.7 trillion. The businesses that contributed the most to the growth of the AUM were Afore SURA in
Mexico and AFP Proteccién in Colombia, with an expansion of 21.3% and 11.0%, respectively.

On the other hand, SURA Investments registered a variation of 17.7%, being the business with the highest
growth in AUM. This variation was leveraged by its three segments: Investment Management, Wealth
Management and Corporate Solutions, with variations of 22.9%, 16.7% and 12.2%, respectively.

I The commissionable wage base experienced an increase of 2.9%. The slowdown in the wage base is
mainly explained by lower growth in average wages compared to the first quarter of 2024, as inflation levels
in Latin American economies advance in a process of convergence to their historical averages.

1 Fee and commission income reached a value of COP 1.0 trillion in the first quarter of 2025, registering a
growth of 8.1% compared to the same period in 2024. In the business hearing, Savings and Retirement
contributed to this item with COP 894,530 million with an increase of 6.8% compared to 2024. Within this
business, fees on AUM showed greater dynamism, with a variation of 13.3% compared to the previous year,
while fees on flows grew 3.3%.

On the other hand, SURA Investments recorded a variation of 18.8% in the line of fee and commission
income, driven by the 17.7% increase in AUM and the stability in commission rates.

I Theinsurance margin increased 29.7% driven by Asulado, which experienced an increase of 105.7% in this
line, explained by a 24.6% growth in written premiums in the lines of pension insurance and annuities.

1 The legal reserves closed the first quarter of the year with a positive result, reaching COP 76,819 million,
which represents an annualized return of 6.4%, highlighting the management of the investment teams of
the Savings and Retirement business that achieved 36-month Alpha in 75% of the assets under
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management. This result occurred in the context of greater volatility in the markets, derived from the
uncertainty generated by trade disputes and geopolitical tensions. Compared to the same quarter of 2024,
when consolidated profitability reached 11.9%, legal reserves decreased by 44.4%.

I Operating expenses increased 10.2% compared to the first quarter of 2024. This is mainly due to the
increase in sales expenses in Mexico, because of the implementation of a strategy aimed at strengthening
the sales force and maintaining its market share during an environment of greater commercial activity.
Importantly, this additional acquisition expense has been accompanied by a 2x growth in net business cash
flow over the past 12 months.

Another factor that put pressure on operating expenses was the higher provisions in AFP Protection because
of the sliding of the minimum wage in the face of inflation, which had an increase of 142.4%.

1 Operating profit stood at COP 408,471 million, representing a decrease of 24.2% compared to the same
period of 2024. EBITDA excluding legal reserves reached COP 406,360 million, with an operating margin
of 36.7%. The results obtained are in line with the company's budget for the first quarter, in which greater
investments materialized via OPEX, to strengthen the commercial force and improve key attributes of the
business. It is important to note that, during the last two years, efficiency efforts were made to control the
increase in expenditures, bringing them to levels close to inflation.

The result of operating profit is also explained by a base effect of comparison since the returns in the first
quarter of 2024 were atypically high, which is reflected in a fall in both legal reserves and other operating
income, which record the return on seed capital in the SURA Investments business and the returns on equity
that supports the pension insurance scheme in the Savings and Retirement business in Colombia.

For the remainder of the year, the operating result is expected to exceed the performance of 2024 in the
cumulative period, as the base effects of comparison are smoothed and leveraged on the growth capacity
that the company maintains in AUM and fee and commission income.

I Finally, the company closed the first quarter of the year with a net income of COP 251,327 million and a
controlling net income of COP 236,974 million. The profitability indicators for the period correspond to a
ROE of 8.2% and a ROTE of 21.6%.
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Key figures on a consolidated basus

SURA Asset Management

Figures in millions Var.% Ex-Fx

Fee and commission income 1,004,582 943,515 8.1%
Legalreserves 76,819 135,323 -44.4%
Other investment income 38,552 89,502 -568.3%
Totalinsurance margin 46,219 34,449 29.7%
Income (expense) by equity method 7,071 7,067 -4.2%
Operational expenses -775,911 -712,767 10.2%
EBITDA 483,179 617,195 -21.8%
EBITDA without legal reserves 406,360 481,872 -15.2%
Net income after tax (before minority interests) 251,327 369,688 -32.6%
Controlling netincome 236,974 317,910 -26.0%
Value of legalreserves 4,836,550 4,562,526 4.0%
% Annualized consolidated yield 6.4% 11.9%

Operating margint 34.5% 43.4%

EBITDA margint 40.8% 49.7%

EBITDA margin excluding legal reserves 36.7% 43.4%

Adjusted ROE (12m}» 8.2% 10.1%

Adjusted ROTE (12m}y 21.6% 31.0%

Total AUM 733,667,046 691,041,824 6.3%
Total AUM Ex El Salvador 733,667,046 663,300,519 11.0%
Clients Ex El Salvador 23,477,220 22,093,876 6.3%

Percentage changes excluding currency effects

1Dperating Margin and EBITDA Margin calculated based on operating income, including Insurance Margin

WAdjusted ROE - ROTE excludes amortization expenses of intangibles associated with acquisitions and are calculated using the financial figures reported by Grupo
SURA

Contribution to the overall consolidated net income

Figures in millions Var.% Ex-Fx
Savings & Retirement Segment 315,994 372,154 -14.9%
Sura Investments 16,316 15,426 6.7%
Life Annuities & Pension Insurance 45,760 28,5659 60.2%
Corporate Operating Expenses - (without D&A) -34,708 -26,201 31.1%
Financial Expenses Net of financial income - Corporate -54,057 -49,898 8.5%
Other? -37,978 8,396 N/A
Net income from discontinued operations El Salvador 0 21,252 N/A
Net Income 251,327 369,688 -32.6%
Minority Interest -14,353 -51,778 -72.3%
Controlling NetIncome 236,974 317,910 -26.0%

I orporate Operating Expenses do not include depreciation and amortization expenses.

Withers includes the following corporate accounts: income from seed capital returns, other operating income, depreciation and amortization of the Corporate,
income/expense from financial derivatives, income/expense due to difference in exchange rate, taxes paid from the Corporate and profits from discontinuous
operations (Ex operation in El Salvador).

The Savings & Retirement and Other segments do not include any effects from the El Salvador operation, these were isolated in the El Salvador and Minority Interest
discontinued operations net income lines.
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Grupo SURA’s individual financial statement ShlLlHe
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Total revenues Equity method Operating profit

COP 1.3 COP 351 COP 1.3

trillion billion trillion

-2.4 % vs Mar 2024 -31.7 % vs Mar 2024 -2.8 % vs Mar 2024

Explanatory notes

1 For the purposes of comparability of the figures, the impacts generated due to the execution of the
Framework Agreement during March 2024 will be adjusted, which corresponds to the gain on sale of the
investment in Grupo Nutresa for COP 4.7 trillion and the tax associated with the gain for COP 520,472
million, since these effects will no longer be reflected in the 2025 figures.

Separate Comprehensive Income Statement

I Dividends reached a result of COP 916,548 million as of March 2025, reflecting an increase of 8.6%
compared to the same period of the previous year, thanks to the increase of COP 85,544 million in dividends
received from Bancolombia.

The equity method stands during the first quarter of the year at COP 351,463 million, with a decrease of
31.7% compared to the same period of the previous year. This variation is due to a lower contribution from
subsidiaries that is explained by 2 main factors: i) in Suramericana, the profit recorded by EPS in the first
quarter of 2024 (COP 106,147 million) generated a significant base effect of comparison; and ii) SURA Asset
Managementreported a lower result compared to the previous year, explained by lowerinvestmentincome
and an increase in acquisition expenses incurred by the Company.

Thus, total revenues stood at COP 1.3 trillion for March 2025, decreasing 78.1%, which when excluding the
profit resulting from the execution of the Framework Agreement in 2024, would present a drop of 2.4%.

1 Operating expenses closed the first quarter at COP 37,867 million, an increase of 14.7% compared to the
previous year, explained by higher administrative expenses due to taxes assumed mainly by the Club Deal
credit, as well as higher insurance expenses and commissions with banks, which were offset by lower
expenses in fees mainly of consultancies in which a greater proportion was incurred in 2024 to carry out the
Framework Agreement.

1 Interest decreased 4.1% during the first quarter of the year and closed at COP 205,434 million due to lower
interest due to the fallin rates and the replacement of financial obligations at a lower cost.

1  With the above, net income stands at COP 1.2 trillion, decreasing 77.8% compared to 2024, which when
excluding the effects of the execution of the Framework Agreement would present a decrease of 4.4%.
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Separate financial situation

I Totalassets closed in March 2025 at COP 31.4 trillion, remaining stable compared to the same period of the
previous year. Investments in associates fell 53.6% since the previous year this item was registered by the
companies of Sociedad Portafolio and Grupo Argos. For the current period, Sociedad Portafolio has already
been liquidated, and Grupo Argos has been reclassified in the non-current assets held for distribute to
shareholders as a result of the Spin-Off Project.

1 Totalliabilities stood at COP 9.7 trillion and presented a positive variation of 15.0%, that is, an additional COP
1.3 trillion to March of the previous year, which is mostly explained by an increase of COP 2.4 trillion in
financial liabilities due to the disbursement of the Club Deal credit for USD 500 million. In addition to the
loans acquired with banks for the execution of the Framework Agreement and for the acquisition of the
additional 9.74% stake in SURA Asset Management. This increase was partially offset by the decrease in
dollar bonds due to the repurchase of USD 230 million and the payment to Grupo Bolivar.

I Total equity reached COP 21.8 trillion as of March 2025 and presented a decrease of 5.5% corresponding
to COP 1.3 trillion less than the previous year, mainly explained by the repurchase of shares carried out by
the Company during 2024.

1 Net debt from hedges and cash stood at COP 7.4 trillion as of March, an increase of 21.3% compared to
March 2024.

Risk analysis

Grupo SURA, Suramericana and Sura Asset Management (hereinafter the Companies) carry out a constant
assessment of the most significant risks they face. This quarterly report classifies these risks into the categories of
financialrisks, which include market, credit and liquidity-related risks, and other risks including operational, strategic,
systemic, technical, financial reporting and emerging risks. This section presents an analysis for each risk typology,
noting whether there have been material changes in their risk level or significant events during the first quarter of
2025, compared to the 2024 annual report.

Financial risks
Market risk

To mitigate the impact on market price variations, both insurers' portfolios and third-party portfolio and resource
management processes have market risk management systems, through which exposures are identified,
analyzed, controlled and monitored. In addition, companies periodically estimate how fluctuations in variables
such asinterest rate, exchange rate, and asset price could impact financial results. To reduce exposure to these risks
and their volatility, it is considered to develop hedging schemes using financial derivatives.

Exchange Rate Exposure in Insurers' Portfolios

The currency exposures of the insurers' portfolios at the end of the last quarter and the annual periodic report are
presented below:
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March 31, 2025

Assets in each country by exchange rate

Suramericana S.A. Subsidiaries Sura Asset Management S.A. Subsidiaries
Local
Currency Local currency Local Real Local
UsD Other Total Currency (1) Currency (2) USsD Other
Bermuda 0% 0% 100% 0% 100%
Brazil 100% % 0% 0% 100%
Chile 4% 85% 11% 0% 100% 1% Q9% 0% 0% 100%
Colombia 43% 51% 6% 0% 100% 5% Q5% 0% 0% 100%
Mexico 87% % 6% 0% 100%
Panama 0% 0% 100% 0% 100%
Dominican Republic 82% 0% 18% 0% 100%
Uruguay 57% 7% 36% 0% 100%

December 31, 2024
Assets in each country by exchange rate

Suramericana S.A. Subsidiaries Sura Asset Management S.A. Subsidiaries
Local
Currency Local currency Local Real Local
(1) 2 Currency (1) Currency (2) USD Other
Bermuda 0% 0% 100% 0% 100%
Brazil 100% 0% 0% 0% 100%
Chile 7% 83% 10% 0% 100% 1% Q9% 0% 0% 100%
Colombia 45% 49% 6% 0% 100% 5% 95% 0% 0% 100%
Mexico 86% 6% 8% 0% 100%
Panama 0% % 100% 0% 100%
Dominican Republic 88% 0% 12% 0% 100%
Uruguay 59% 8% 33% 0% 100%

Unit Linked funds (a product with an insurance and savings component offered by SURA Asset Management's
insurers) are included in this table, because they are included in the Companies' financial statements, even when
the risk of the investment performance is assumed by the insured.

*Local currency: Colombia — COP, Panama — PAB, Dominican Republic — PDO, El Salvador — SVC, Chile — CLP, Mexico
— MXN, Peru — PEN, Uruguay — UYU, Brazil — BRL.

**Real local currency: Colombia — UVR, Chile — UF, Mexico — UDI, Peru — Soles VAC, Uruguay — Ul.

Foreign Exchange Risk Sensitivity Analysis in Insurers' Portfolios

Below is a sensitivity analysis that measures the impact that a -10% movement in the exchange rate would have
on the Companies' pretax earnings, taking the foreign currency exposures in both the active and passive parts of
the Company's balance sheet.

The net result obtained is presented below:

Suramericana S.A. Subsidiaries

-10%) in exchange rate March 31, 2025 December 31, 2024

Brazil (196) (63)
Chile (2,435) (5,428)
Colombia (23) (3)
Mexico (2,265) (8,716)
Dominican Republic (3,606) 299
Uruguay 652 (441)
Total (7,874) (9.342)

Sura Asset Management S.A. Subsidiaries

-10%) in exchange rate March 31, 2025 December 31, 2024
Chile j
Colombia

Total - -
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Sensitivity Analysis on Exposure to Foreign Exchange Risk en Grupo SURA

Next, a sensitivity analysis is presented that aims to estimate the impact generated by variations of +/- 10% in the
peso-dollar exchange rate on liabilities in dollars and financial derivatives; and as such, in the company's pretax
profits.

March 31, 2025

Representative Market Rate at closing:

$4,191.79 pesos +10% in the exchange rate -10% in the exchange rate
Financial Liabilities (370,451) 370,451
Derivatives 349,327 (353,901)
Total (21,124) 16,550

December 31, 2024

[TRM $4,409.15 pesos +10% in the ex -10% in the exchange rate
Financial liabilities (384.327) 384,327
Derivative financial instruments 357,105 (364,847)
Total (27,222) 19,480

For the analysis of the results, it is important to highlight that those financial obligations in foreign currency whose
associated derivatives are classified as hedging accounting, reflect the mitigation of the impact on results for the
hedged exposure of the flows. For this reason, the effects of exchange rate price variations are not reflected in the
income statement.

Exposure to interest rates and other assets

March 31, 2025
Suramericana S.A. Subsidiaries

Variable
Subtotal Equity Other Total
Bermuda 100% 0% 100% 0% 0% 100%
Brazil 0% Q6% Q6% 4% 0% 100%
Chile 86% 0% 86% 13% 1% 100%
Colombia 72% 17% 89% 7% 5% 100%
Mexico 98% 1% 100% 0% 0% 100%
Panama 8% 0% 98% 2% 0% 100%
Dominican Republic Q9% 0% Q9% 1% 0% 100%
Uruguay Q2% 7% 99% 1% 0% 100%

Sura Asset Management S.A. Subsidiaries
Variable
rate Subtotal Equity Other

December 31, 2024
Suramericana S.A. Subsidiaries

Variable
rate Subtotal Equity Other
Bermuda 100% 0% 100% 0% 0% 100%
Brazil 0% Q7% 97% 3% 0% 100%
Chile 84% 0% 84% 15% 1% 100%
Colombia 71% 18% 89% 6% 5% 100%
Mexico 8% 2% 100% 0% 0% 100%
Panama Q8% 0% 98% 2% 0% 100%
Dominican Republic Q8% 0% 98% 2% 0% 100%
Uruguay 9% 0% Q9% 1% 0% 100%

Sura Asset Management S.A. Subsidiaries

Variable
rate Subtotal Equity Other Total
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Chile 79% 0% 79% 1% 20% 100%
Colombia Q5% 5% 100% 0% % 100%

Inthe case of SURA Asset Management, Unit Linked funds are included, since they are part of the financial accounts
of the insurers, even when the risk of the performance of the investment is assumed by the insured.

Analysis of Interest Rate Risk Sensitivities in Insurers' Portfolios

Below is a sensitivity analysis that measures the impact on the companies' pretax earnings that an unfavorable
movement in interest rates would have.

Suramericana: In this case, only the investments classified at market (fair value) and the position invested in each
one were taken, since the liabilities and the rest of the investments are classified at maturity. For each asset, the
modified duration was calculated and weighted by its market value. This measure shows the impact on the price
given the variation of the implied rate. To this end, a variation of 10 basis points was evaluated and this result was
applied to the company's position. The net result obtained is presented below:

(+10bps) in interest rates March 31, 2025 December 31, 2024

Brazil (396) (238)
Chile 1) 1)
Colombia (2,760) (3,178)
Mexico (103) (86)
Panama (165) (176)
Uruguay (148) 171)
Total (3,573) (3,850)

SURA Asset Management: Interest rate risk is analyzed from the following perspectives:

a) Accounting: with the adoption of IFRS 9, fixed-income assets were classified from availableforsale to amortized
cost; the accounting asymmetry in equity in the face of interest rate movements has been eliminated. As a result,
there is no sensitivity of results or equity to the variation in interest rates.

b) Reinvestment or adequacy of Assets/Liabilities: to estimate the sustainability of this investment margin (accrual
of the asset due to the overrecognition of interest in the liabilities) the Liability Adequacy Test is carried out.

The following table shows the adequacy levels of the test:

March 31, 2025

Interest rate sensitivities - Reinvestment risk Reserve liabilities Sufficiency of reserves

Chile 5,640,941 5.18%

Colombia 11,640,903 4.00%
December 31, 2024

Interest rate sensitivities - Reinvestment risk Reserve liabilities Sufficiency of reserves

Chile 5,541,482 5.16%

Colombia 11,678,210 3.13%

Sensitivity Analysis of Exposure to Interest Rate Risk in Grupo SURA

A sensitivity analysis is presented below with the aim of estimating the impact that a variation in the interest rate
would have on the valuation of hedging derivatives, based on scenarios of +/- 10 bps in the interest rate in pesos:

March 31, 2025
+10% on interestrate  -10% on the interest rate

Financial liabilities 3,316 (3,325)
Derivative financial instruments (838) 843
Total 2,478 (2,482)

December 31, 2024
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+10% on interestrate  -10% on the interest rate

Financial liabilities 3,817 (3,828)
Derivative financial instruments (946) 950
Total 2,871 (2,878)

Price Variation Risk: Equities and Real Estate

Insurers' portfolios are exposed to risks arising from the variation in the prices of equity and real estate assets. The
following table shows the impact on pre-tax earnings of a 10% drop in the prices of equity assets and/or real estate
assets in insurers' portfolios.

Stock and real estate price sensitivities
Suramericana S.A. Subsidiaries

March 31, 2025 December 31, 2024

(10%) in share price  ((10%) in real estate assets  (-10%) in share price  (-10%) in real estate assets
Chile 6] (1,042) - (Q42)
Colombia (72,912) (81,464) (66,678) (79,139)
Mexico (312) 0 (312) -
Panama (112) 0 (117)
Dominican Republic (298) 0 (324)
Uruguay (171) 0 (186) -
Total 4 (82,505) (67,617) (80,081)

Sura Asset Management S.A. Subsidiaries

March 31, 2025 December 31, 2024
(£10%) in share price  (10%) in real estate assets  (-10%) in share price  (-10%) in real estate assets
Chile (1,291) (37,310) (1,492) (37,785)
Colombia - - - -
Total (1,291) (37.310) (1,492) (37,785)

It should be noted that the sensitivity analyses carried out previously do not consider the interdependence of the
risks assessed, so the impact of these could be considerably smaller.

Description of changes in the exposure to share price risk in Grupo SURA

Regarding what was reported in previous periods, there were no significant variations.
Risk of volatility of reserve requirements in pension businesses

The requlation associated with the pension business requires that each company must maintain a position of
equity invested in a reserve requirement that acts as a reserve in the event of non-compliance with the obligations
of each company. Faced with these investments, companies are exposed to financial risks, which can affect the
value of the underlying assets and as such, that of their companies; The following are the impacts that market
variables could have on pre-tax profit over the horizon of one year:

-10% in variable valuation +100bps in interest rates -10% depreciation of foreign currency

March 31,2025 Deczggzr e March 31,2025 Decz‘g;’zr & March 31,2025 Deczrgsjr e
Chile (69,653) (61,024) (107,669) (84,822) (73,154) (75,310)
Colombia (62,956) (60,060) (47,079) (49,182) (68,047) (60,750)
El Salvador Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
Mexico (36,383) (38,620) (40,317) (38,935) (27,517) (28,271)
Peru (22,560) (22,558) (12,664) (18,7806) (26,707) (26,529)
Uruguay (1,039) (1,078) (877) (Q00) (721) (620)
Total (182,591) (183,340) (208,605) (187,625) (187,147) (191,480)
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Credit risk

As of December 31, 2024, Grupo SURA adequately disclosed, in the annual report presented at the end of that
year, the information related to its credit risk management based on the provisions specified in the policies
prepared for that purpose. There have been no changes to these policies during the first quarter of 2025.

The material events and significant variations in exposure and risk profile for the period are presented below. For a
more detailed view of the Companies' exposure to these risks, please refer to the digital annex Detail of risk
exposures of Grupo SURA and its investments in Q1 2025. This annex, an integral part of the quarterly report,
follows the order of this section, facilitating a clear and sequential understanding of the exposition throughout the
document.

Credit risk in fixed income exposures

In the distribution of fixed-income financial assets, Suramericana holds more than 85% of its investments, in the
different countries, in issuers with a rating equal to or greater than BB+, with 50% concentrated in government debt.
For its part, SURA Asset Management has a high exposure to government debt, which represents 85% of its fixed
income portfolio.

Credit risk in exposures to financial derivatives

For Grupo SURA, no significant changes were observed in the international credit rating of the counterparties with
which Grupo SURA has operations in financial derivatives, which are between BB+ and A+. Net exposure
decreased from COP 594,232 million (December 31, 2024), to COP 309,181 million (March 31, 2025). These
hedges mitigate the impact of exchange rate volatility on financial obligations, ensuring stability in payment flows
and protecting the equity position.

In the case of Suramericana, there are no significant variations in the credit rating of its counterparties either. In
addition, there was an increase in exposure to financial counterparties, fromn COP 22,203 million (December 31,
2024) to COP 69,535 million (March 31, 2025), mainly due to the appreciation of positions in asset swaps and
dollar sales forwards, derived from the revaluation of the Colombian peso (4.93%) during the first quarter of the
year.

SURA Asset Management: maintains exposure to counterparties with high credit quality and operational
soundness, whose ratings range from BBB+ to AAA, presenting a variation in exposure from COP 416,048 million
(December 31, 2024) to COP 371,002 million (March 31, 2025). These operations are intended to cover the bond
for USD 290 million and the debt for USD 275 million.

Liquidity risk

The material events and significant variations in exposure and risk profile for the period are presented below. For a
more detailed view of the Companies' exposure to these risks, please refer to the digital annex Detail of risk
exposures of Grupo SURA and its investments in Q1 2025. This annex, an integral part of the quarterly report,

follows the order of this section, facilitating a clear and sequential understanding of the exposition throughout the
document.

Purchase of the international bond maturing in 2026

As part of its financial management and debt reprofiling strategy, the Company made a cash repurchase offer of
its international bonds due 2026. Initially, the operation was planned for up to an amount of USD 200,000,000,
but it was expanded to USD 230,000,000 due to the high interest of investors. The corresponding payment was
made on January 30, 2025, financed mainly with USD 200,000,000 from the Club Deal credit.

This transaction allows the Company to improve its maturity profile and manage its liquidity position in advance,
reducing future pressures on cash flow and strengthening its ability to respond to changes in the financial
environment.
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Payment of taxes derived from the Framework Agreement

In 2024, the framework agreement signed with IHC Capital Holding LLC., Nugil S.A.S., JGDB Holding S.A.S., Grupo
Nutresa S.A. and Grupo Argos S.A. was finalized. As a result of this operation, financial obligations associated with
the payment of taxes were generated for $754,820. Of this amount, $150,964 was paid during the first quarter of
2025, mainly using the current credit line with Davivienda S.A., which, after this disbursement, accumulates a used
balance of $610,000 and retains an availability of $210,000.

The remaining balance for taxes will be paid through two payments of $301,928 each, scheduled for April and
June 2025, which will be financed with a combination of committed lines of credit and own resources.

Suramericana S.A.

Suramericana S.A. maintains a strong liquidity position at all levels, proactively monitoring its cash flows in the short
and medium term, managing treasury activities and optimizing resource management.

However, to communicate in detail the general liquidity position of Grupo SURA, it is important to emphasize the
financial condition of EPS Suramericana S.A. (EPS SURA).

By means of a resolution notified on February 19, 2025, the National Superintendency of Health ruled on the
appealfiled in 2024 and confirmed the denial of the PDP to EPS Suramericana S.A. As a result, alternatives continue
to be analyzed to address the current operational situation.

It is important to note that, based on the above context, the equity, liquidity and resources of the subsidiary
Suramericana S.A. as the main shareholder of the subsidiary EPS SURA have not been compromised, nor has an
implicit or explicit declaration of assumption of obligations been made, beyond the own assets with which EPS
SURA advances and carries out its operation.

In addition, Suramericana S.A. has two health service provider companies, whose purpose is to leverage the
management of the population's health risk by taking care of the customer experience. These companies are
Servicios de Salud IPS Suramericana S.AS. and Diagnostic Aids South American S.AS.

Given the dependence of these two companies on EPS SURA and the situation described above for this subsidiary,
added to an environment of uncertainty in the health sector, Grupo SURA continues to carry out management
actions to mitigate risk, in addition to continuously evaluating and monitoring the relevant business variables in
order to mitigate impacts.

The other subsidiaries and business lines of the subsidiary Suramericana S.A. in Colombia and Latin America
remain within Grupo SURA's risk appetites in terms of liquidity and solvency, reflecting its financial strength to meet
its obligations.

Therefore, liquidity risk is considered at a moderate level for the system.
In line with this assessment, the events do not materially threaten Grupo SURA's consolidated liquidity position.
Sura Asset Management S.A.

For the savings and retirement business, no events with a significant impact on the liquidity of the subsidiary Sura
Asset Management S.A. and, therefore, of Grupo SURA are identified. However, in the case of Asulado S.A,, due to
the risks associated with the development of the insurance business and the organic growth it is experiencing,
capitalization needs could arise in the short term to enable its growth, which will be analyzed in a timely manner
by the corporate teams in a comprehensive manner.
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Other risks

Operational risks

As a result of the update and quantification of operational risk in 2024, Grupo SURA initiated in the first quarter of
2025 the process of updating its operational risk matrices for prioritized risks, based on the statistical exercise
conducted. This effort aims to continuously enhance the assessment and definition of the operational risk profile,
while also enabling the adjustment and implementation of controls to effectively mitigate these risks.

In the case of Sura Asset Management S.A., no changes were identified in procedures, mechanisms, level of risk
or materializations in the first quarter compared to what was reported in the yearend report.

For Suramericana S.A., Seguros de Vida Suramericana S.A,, and EPS Suramericana S.A. are currently engaged in
disputes with the Colombian tax authority (DIAN) regarding their 2017 and 2018 income tax returns, for which they
have initiated legal proceedings. While an unfavorable ruling could result in significant financial implications,
assessments conducted with both internal and external legal advisors indicate a high probability of success in
these proceedings.

In addition, based on the monitoring of the companies of the SURA Business Group on their exposure to the
different factors associated with operational risk, the following is highlighted:

Behavioral Risks

The level of overall risk associated with the conduct of employees and relevant third parties did not vary materially
compared to the last periodic yearend report. In this way, it continues to be valued with a medium-low severity for
the Business Group.

Information Security and Cybersecurity Risks

This risk, of moderate severity, is within the established limits; In the period, there were no materialized events with
significant impact and no material variations were experienced compared to the last yearend report.

Continuity Risks

This risk is assessed with moderate severity for the Company, it is within the established limits and during the
period no significant event materialized, nor were there any material variations compared to the last yearend
report.

Antitrust Risks

The level of exposure to this risk continues to be assessed with low severity, is within the established limits and
during the period there were no materialized events. Compared to the last periodic yearend report, no material
changes were observed.

Financial Reporting Risks
Financial reporting risk remains moderately assessed and within the established limits.

During the first quarter of 2025, the execution of the SOX controls testing cycle forthe 2024 period was concluded,
involving all SOX companies of the Business Group and including controls at the entity level and at the activity
level, both in the financial and technology cycles. The results of the tests carried out outline the need to continue
strengthening the internal control system for financial reporting and to execute action plans aimed at closing the
identified gaps. However, no material variations in the level of risk are identified.
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Strategic Risks

The companies of the SURA Business Group have a robust structure for monitoring strategic risks. For this period,
the following events stand out against the subcategories of strategic risks:

Environmental Risks

The environmental risk for Grupo SURA is assessed as moderate severity and will continue to be permanently
monitored to establish relevant and complementary management measures. During the first quarter, modeling
began to be developed that manages to connect the exercise carried out in 2024 with the fundamental variables
of the businesses.

For SURA Asset Management, from the regulatory environment, it is important to highlight the pension reforms in
Colombia, which will come into force on July 1, 2025; in Peru, with an estimated entry into force of January 1, 2026;
and in Chile, approved in January 2025. These reforms could imply a variation in the level of regulatory risk for
Proteccion y Asulado in Colombia, AFP Integra in Peru and AFP Capitalin Chile.

Within the framework of the pension reform in Colombia, in the first quarter of 2025, the draft Single Regulatory
Decree (DUR) was published for comments, which seeks to comprehensively regulate the implementation of Law
2381 of 2024. Among the most relevant aspects are:

1 For ACCAI, with differentiated rates according to the type of affiliate, and the pending regulation of a
performance-based commission, which would impact the behavior of Protection revenues. To this end,
the Company has designed management plans to adapt to the new regulation. In addition, pension
insurance for members in transition remains under the current rules, representing a risk due to its high cost.

1 Additionally, there are certain aspects that generate uncertainty for Asulado. On the one hand,
Colpensiones will define whether the insurance of affiliates in transition will be managed through a self-
insurance mechanism or through an auction between insurers, which could affect its market share. In
addition, the implementation of temporary annuities until old age and the risk of slippage in coverage
costs increase insurers' financial exposure. Finally, the possibility for ACCAIls to manage annuities in the
semi-contributory and contributory pillars opens up new opportunities for expansion for Asulado, although
in an environment of greater competition and risk.

Finally, uncertainty persists regarding the ruling of the lawsuits filed before the Constitutional Court against Law
2381 of 2024, which will be decisive for the continuity and effective entry into force of the reform.

In relation to the reform in Peru, progress is expected in its regulation; however, during the first quarter of 2025
there were no changes compared to what was reported in December 2024.

Within the framework of the pension reform in Chile, the biannual auction of 10% of the stock of affiliates, restricted
to AFPs with less than 25% participation, is noteworthy, which intensifies competition and could affect AFP Capital's
affiliate base. Multifunds are also replaced by Generational Funds, which adjust the investment strategy according
to the age of the affiliate, requiring operational adaptations. In addition, the mandatory contribution gradually
increased from 10% to 17%, with an additional 7% to be paid by the employer, which increases assets under
management, but not income from commissions, since these are generated from salary. These changes, whose
implementation will be gradual between 24 and 48 months, could enable changes in the operational structure,
solvency and profitability of the AFPs.

For Suramericana, pressures from the health system persist. In the context of the situation of EPS SURA, described
in the liquidity chapter of this report and in line with the factors indicated in previous reports, the perception of
uncertainty about the system continues to increase; This has begun to modify the consumption patterns of
affiliates and the operation of some providers. As a result of the above, EPS SURA's results are exposed to high
volatility and could have negative impacts on the Company's financial performance. Additionally, these conditions
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could affect the quality and continuity of service to users, deepening uncertainty about the sustainability of the
operation.

However, seeking to mitigate the uncertainties, the management of Suramericana S.A. continues to take judicial
and management measures to face and mitigate these risks, including constant interaction with the regulator,
meetings and union negotiations and participation in technical tables with the National Government. To face this
environment, Suramericana S.A.'s management constantly evaluates the evolution of business variables, financial
results and the level of liquidity. These analyses have been brought to the attention and consideration of the
different governing bodies of the company.

Human Talent Risk

During the first quarter of 2025, Grupo SURA continued to strengthen human talent risk management through the
development of key capabilities, the evolution of the value proposition for employees, and the prioritization of
strategic issues related to the elements of the environment conducive to Human Talent (leadership, skills and
knowledge, ways of working, and culture). This management seeks to respond in a pertinent way to the challenges
currently facing the Company.

In addition, the Companies have adopted a comprehensive perspective that articulates the strategic with the
operational. Based on qualitative and quantitative evaluations, hypotheses and analyses on risk exposure are
formulated, which guide the definition of management alternatives, concrete actions and monitoring indicators,
thus facilitating informed decision-making that is adaptable to the environment.

Reputational Risk

During the first quarter of 2025, Grupo SURA maintained its reputational risk at tolerable levels of severity, in line
with the defined parameters. This result reflects the continuity of proactive management based on permanent
monitoring of the media, interaction with stakeholders and periodic evaluations carried out by specialized
agencies. No relevant variations were identified with respect to the end of 2024, in which the Regional Reputation
Study rated Grupo SURA's reputation as "Excellent".

Systemic Risk

Concentration Risk

The different concentration indicators by geographical region and economic sector designed and implemented
to measure the risk profile of the aggregate revenues and financial assets of Grupo SURA's investment portfolio
are within the appetite limits established by the Risk Committee of the Board of Directors of Grupo SURA. With
respect to the last periodic yearend report, there are no material variations and exposure to this risk is low.

Risk of Contagion

As a result of the qualitative and quantitative analyses carried out by Grupo SURA as the holding company of
Financial Conglomerate during the first quarter of 2025, the level of risk remains in a medium-low range, with no
significant variations compared to what was reported in the 2024 yearend report.

Technical Risks

For Suramericana and SURA Asset Management, this type of risk arises especially from insurance activity, pension
businesses and the administration of third-party funds. These risks did not change materially compared to the last
periodic yearend report.
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Emerging Risks and Trends

As indicated in the last periodic yearend report, the companies of the SURA Business Group have been monitoring
as a priority the risks and trends of deterioration of the epidemiological profile, erosion of social cohesion, fragility
and reconfiguration of supply chains, misinformation and misinformation, among others. Given its nature and
period of materialization, any relevant change will be communicated in the periodic yearend report; however,
whenever the Companies identify a material threat, this update will be included in the respective quarter. For the
first quarter of 2025, no material changes were identified with respect to what was disclosed in the last periodic
yearend report.

Finally, after having detailed the different categories of risks relevant to the Companies of the SURA Business Group,
it is worth noting that during the first quarter of 2025 no new risks were identified compared to those revealed in
the last periodic yearend report.

Changes in sustainability criteria

Environmental criteria

For the current period, there are no changes in the practices, processes, policies and indicators implemented in
relation to material environmental issues, including climate issues, identified by the company in its methodology
for identifying material issues, detailed in the 2024 yearend report.

In addition, no new material environmental issues were identified for this period, nor were any new material
environmental issues identified.

Social criteria

For the current period, there are no changes in the policies, processes, policies or indicators associated with
material social issues identified by the company in its methodology for identifying material issues, detailed in the
2024 yearend report.

In addition, no new material issues were identified, nor other social issues that ceased to be so.

Corporate governance criteria

During the first quarter of 2025, the following relevant and/or material events occurred with respect to what was
reported in Chapter Nine "Corporate Governance" of the 2024 Annual Report and in the annex "Annual Corporate
Governance Report":

Update of corporate governance documents: As a result of the reform of the Bylaws and the General
Policy for the Appointment, Remuneration and Succession of the Board of Directors approved at the extraordinary
session of the Shareholders' Meeting in September 2024 and continuing to strengthen the Company's corporate
governance, the Board of Directors, upon recommendation of the Sustainability and Corporate Governance
Committee, approved the modification of the following Company rules: (a) Code of Good Corporate Governance,
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