
 YTD CONSOLIDATED RESULTS 
AT THE END OF Q2

This demonstrates the positive revenue dynamics on the part 
of our portfolio companies and the e�ciency e�orts that are 
producing an expanding level of profitability on the part of our 
di�erent lines of businesses.

Consolidated operating earnings at 
the end of Q2 came to COP 6.8 trillion, 
the highest ever recorded by the 
Company on a half-yearly basis.

F I N A N C I A L  R E S U L T S

Q2 2024

OPERATING INCOME

COP

0.8

5.1

18.6 trillion

505%

CONTROLLING NET INCOME 

Pro forma variation1  14.3%

OPERATING EARNINGS 

COP 6.8 trillion
Pro forma variation 1 25.7%

(Figures stated in COP trillions, pro forma percentage change1)

(LTM at the end of Q2)

RETURN ON EQUITY

ADJUSTED ROE2

Accounting variation* 

12.9%
Pro forma variation3

11.1%

Q2 2023 Q2 2024

Profitability evolution from 2019

(Figures stated in COP billions)

1Pro forma variation (for the purpose of rendering comparable figures): excludes exchange rate e�ects (in local currency), the Nutresa-Grupo SURA Share 
Swap, the deconsolidation of EPS SURA for 2023 and 2024, in connection with its o�cial request for its Progressive Dismantling Plan (May 2024).
2ROE is adjusted for: the e�ects of the EPS in 2023 and 2024; net income is increased by the amount of amortization of intangibles resulting from 
acquisitions; equity excludes the valuations of associated companies and cross-shareholdings between Grupo SURA and Grupo Argos; together with 
the non-recurring impacts associated with the Nutresa-Grupo SURA exchange in 2023 and 2024 which were returned.
3Pro forma variation excludes the e�ects of the Nutresa-Grupo SURA Share Swap and the deconsolidation of EPS SURA for 2023 and 2024, this with 
regard to Suramericana's decision to place an o�cial request for a Progressive Dismantling Plan (May 2024).

"Our results for the first half of this year show the strength 
of our portfolio, which has become increasingly focused 
on the financial service sector, this together with the 
e�orts of our SURA Companies in Latin America in 
continuing  to increase their revenues, control spending 
and improve their operating margins, all this amid a more 
challenging situation in di�erent geographies. In this way, 
we remain committed to advancing our strategy and 
creating added value for our shareholders," 

SUBSIDIARY RESULTS FOR 
THE FIRST HALF OF THIS YEAR

Written premiums by individual country Fee and commission income by country

NET INCOME

COP 416 billion
Proforma variation3 17.7%

WRITTEN PREMIUMS

COP 9.8 trillion
Variation in local currency  9.3%

(Pro forma3) FEE AND COMMISSION INCOME

COP 1.9 trillion
Variation in local currency 10.6%

Property and 
Casualty insurance 9.6%

Life Insurance 9.5%

Health care* 11.0%

PREMIUMS PER 
INSURANCE SEGMENT 
(change in local currency)

(*Includes the IPS SURA (health care provider 
institutes) and SURA Diagnostic Aids))

(*Excl. AFP Crecer)

BRC Ratings upheld for the ninth 

consecutive year its AAA credit 

rating for Suramericana's long-term 

debt and its ordinary bonds. The divestment of AFP Crecer, in El 

Salvador, was completed, amounting 

to COP 283 billion for a total rate of 

return in pesos of 16.7%. 

CONTROLLING NET INCOME

COP 418 billion
change in local currency  7.2%

TOTAL ASSETS UNDER 
MANAGEMENT (AUM)

COP 686 trillion
change in local currency  13%*

Savings and Retirement 9.1%

SURA Investments 25.0%

FEE AND COMMISSION 
INCOME BY SEGMENT
(change in local currency)

Juan Esteban Toro Valencia took over the position 

of Grupo Sura´s Chief Corporate Finance O�cer as 

of June 15, 2024. 

RECENT HIGHLIGHTS

" I would like to make my own contribution from the 
position I now hold to successfully implement our 
strategy, with a focus on the profitability of  the di�erent 
lines of business of our companies, underpinned by a 
portfolio that is becoming increasingly focused on the 
financial service sector and carrying a high growth 
potential in Latin America".

SURA Asset Management received two awards in the 

2024 version of the ALAS20 ranking which acknowledges 

best practices in sustainability. The Company was ranked 

in first place as the "Leading Company in Sustainability" 

in Colombia and also received the "Grand Prix Empresa 

ALAS20" distinction.

Suramericana launched its new digital platform with which 

it aims to attract 2 million new Seguros SURA clients in Latin 

America. This channel facilitates self-management and quick 

and personalized access to di�erent options o�ered by our 

insurance portfolio solutions on an individual country basis. 

This initiative began operating in Colombia.

Ricardo Jaramillo Mejía

Chief Executive O�cer | Grupo SURA
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8.7%ADJUSTED ROE4
(LTM at the end of Q2)

ADJUSTED ROE5
(LTM at the end of Q2)12.9%

*Excludes: EPS and non-recurring e�ects associated with the sale 
of Nutresa in 2023 and 2024, as well as the e�ects of the sale of 
Suramericana's operations in Argentina and El Salvador for 2023.

3For the purpose of rendering comparable figures, the e�ects of the EPS SURA deconsolidation for 2023 and 2024 are excluded.
4ROE: excluding the amortization of intangibles and the e�ects of the sale of operations in Argentina and El Salvador in 2023 as 
well as that relating to the EPS in 2023 and 2024.
5ROE: excluding the amortization of intangibles.

9.7%

2.0%

7.9%
9.9% 10.2%

2019 2020 2021 2022 2023 2024

1,526

225

1,409
2,075 2,268 2,439

Adjusted ROE

*Excludes EPS SURA in 2023 and 2024.

Controlling net income*

11.1%

(Últimos 12 
meses a junio) 


