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DISCLAIMER

The forward-looking statements contained herein are
based on Management's current forecasts and outlook,
which have been made under assumptions and
estimates of the management of the Companies and may
present variations.

For better illustration and decision-making, figures for
Suramericana, SURA Asset Management and its

subsidiaries are administrative rather than accounting,
and therefore may differ from those presented to official
entities. Thus, Grupo de Inversiones Suramericana
assumes no obligation to update or correct the
information contained in this presentation.

For comparative purposes of SURA Asset Management's
financial performance, proforma figures are included,
which present the financial results in 2022, assuming
that AFP Proteccion would have been reported under a
methodology like the one being applied in 2023.
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Grupo SURA closes 2023 with the highest operating profit in its history
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Leveraged by higher premiums, commissions, better investment results and lower expense growth than revenue growth
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 COP 6.3 trillion of

* 22% growth « COP 0.9 trillion
additional revenuesin

* Up 26% vs. 2022
more thanin 2022

vs. 2022
2023

Figures in COP Trillions



Adjusted net income for 2023 reached COP 2.7 Bn

Mainly explained by the growth of SURA AM and Suramericana

Net income

1,719

1,455 1,525

536

2018 2019 2020 2021 2022

B Transaccion Nutresa B Transaccion Ary Sal

e Netincome closed
atCOP 1.9
trillion

Adjusting for non-recurring
items for comparability and

to reflect business
performance, it stands at

COP 2.7 trillion (+17%)

Figures in COP billions

1935 1,409
1,187
1,540
225
2023 2018 2019 2020 2021 2022 2023
Transaccion Nutresa

B Transaccion Ary Sal

« Controlling net
income closed at

COP 1.5 trillion

* Adjusted controlling interest
net income COP 2.3 trillion

(+12%) vs. projection of
10% -15%




PorthhO During 2023 Grupo SURA and its subsidiaries conducted a portfolio

Management focalization in participations, industries and regional presence.

Suramericana - Argentina and El Salvador

_______ The closing of both transactions was

.- SS completed during the last quarter, for a
» Exchange: Nutresa + Cash for Grupo SURA's own shares and ,’, total value of USD 62.7 million.
those of Sociedad Portafolio. ,/, <

Completed the first stage of the exchange of Nutresa shares
for 27.8% of the common shares (22.4% of the total shares)
of Grupo SURA.

Tender offer filed on February 16.

We have the necessary resources from cash and financing Portfolio

operations.

\

1

|

I Sale of total 82.7% interest in company
focus !
1

specializing in housing and senior care
services.

Acquisition of 9.74% SURA AM

« Acquisition of 9.74% of SURA AM for COP 1.6 trillionby Grupo | ~ ~ ===~~~ Proteccion announced the sale of its entire stake in AFP
SURA from Grupo Bolivar. Crecerin El Salvador, for which it received a total of

* The acquisition will be paid in three installments with resources
coming from 33% of SURA AM's extraordinary dividends and
66% of available resources and financing.

~ approximately USD 80 million (including price and

other compensation).



Highlights

S&P Global Sustainability

Yearbook

Grupo SURA was the only
Latin American company
in the Diversified Financial
Services industry to be
included in the Dow Jones
Sustainability World Index,
ranking in the top 2% of the
sector and being part of this
publication consecutively
since 2010.

In January, Fitch Ratings
ratified our international
rating at BB+ and our local
rating at AAA highlighting a
solid investment portfolio
that is reflected in the growth
of dividends in recent
years and adequate
financial flexibility.
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Adjusted net income increased 29% in 2023

As aresult of the good operating performance of Property and Casualty and Life in addition to higher investment income

WRITTEN PREMIUMS
28,543
25,036
7,338 7,696
4022 4023 Dec 22 Dec 23
INVESTMENT INCOME

1,620

512 573
4022 4023 Dec 22 Dec 23

Figures in COP billions
*Claims ratio: Retained claims / earned retained premiums

TECHNICAL RESULT

1,748 1,719

556 512
4022 4023 Dec 22 Dec 23

NET INCOME

631

94
=
4022 4023 Dec 22 Dec 23

Growth % excluding the effects of the sale of Argentina and El Salvador for COP 104 billion

E] Normalized net income excluding sales effects of Argentinaand El Salvador

sura =

SEGUROS, TENDENCIAS
Y RIESGOS

Claims ratio.*

Adjusted ROELTM

Adjusted ROTELTM

Adjusted ROE: LTM Adjusted Net Income excluding sales
effects Argentinaand Salvador/ Average Parent Company
Equity 4022 to 4023

Adjusted ROTE: Adjusted Net Income LTM excluding sales
effects Argentinaand Salvador/ Average Tangible Equity
4022 to 4023




Life segment premiums grow 13% in 2023

While 40 growth stands at 8.1%

Figures in COP billions
*Claims ratio: Retained claims / earned retained premiums

Up 13% in 2023 closing at COP 8 trillion.
Increased 8% in 4Q driven by Healthcare, ARL,
and new business in Chile.

Closes at 87.1% in 2023, an increase of 404 bps.
Reached 67.7% in the quarter, an increase of
12.3% pp due to the constitution of extra-
longevity reserves in ARL.

For the year it closed at COP 843 billion, up 28%,
while for the quarter it closed at COP 111 billion,
impacted by higher reserves.

362

4022

Investment income

428

4023

1,247

Dec 22

SN
=
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SEGUROS, TENDENCIAS
Y RIESGOS
1,803
Dec 23
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Property and casualty cumulative net income increases 98% in 2023

As a result of lower claims ratio and higher investment income

Premiums

Claims rate

Investment y
income

Net income

Figures in COP billions
*Claims ratio: Retained claims / earned retained premiums

Increased by 7% during 2023, reaching COP 11.3 trillion.
Decreased 7% in 40 due to lower sales of SOAT and
multiyear policies in Chile.

sura =

SEGUROS, TENDENCIAS

Y RIESGOS

Voluntary Autos claims ratio

72.9%

It stood at 48.7% with a decrease of 287bp so farin
2023.

In the quarter it was 47.2%, decreasing 291bp vs.
402022 due to a better loss ratio in voluntary
automobiles.

Investment income totaled COP 472 billion for the year
and COP 124 billion in the fourth quarter, anincrease of
68% and 16 %, respectively.

During 2023 it ended at COP 329 billion (+98% vs. 2022) 1022
and the quarter at COP 79 billion (+15%).

MN%

2022 3022 4022

Quarter claims rate

58.7%

1023 2023 3023

- Annual claims rate

54.5%

4023

n



EPS (Health Segment) recorded losses of COP 224 thousand million for the year sura >

By continuing to reflect a challenging environment with high claims rates in the EPS sector SEGUROS, TENDENCIAS

Y RIESGOS

Evolution of Health Segment Net Profit and EPS
Claims ratio

* 24%increase in the year-to-date and in the
quarter versus 2022, explained by the increase in
the UPC and the number of affiliates.

* ltclosedat95.4%in 2023 and 92.2% in the
quarter, decreasing 7 bps and 533 bps,
respectively.

8 g9 -84 97%
* Fortheyear, the segment's loss was COP 195
billion, anincrease of 73%. -164
* |tclosedthe quarter with a loss of COP 13 billion,
lower than the loss recorded in the last quarter of 1022 2022 3022 4022 1023 2023 3023 4023

2022. Segment netincome  =—EPS Claims Ratio

Figures in COP billions
*Claims ratio: Retained claims / earned retained premiums 12



Suramericana's net income reaches COP 512 billion

Excluding the effects of the sale of Argentina and Salvador, it would be 631 thousand million, up 29%

sura=

SEGUROS, TENDENCIAS

+ COP 345 billion

163
-83
182
490
Net Income Dec 22 Life P&C Health

Amountsin COP billions

Admin. Expenses

+22 Bn

Var. +5%
Includes investments of
i COP 50 billionin Vaxthera !
and Sura Tech.

I
-16
-19
Interests Others Divestment impacts

Administrative expenses include administrative expenses, fees and amortization and depreciation of the corporate segment.
Otherincludes the corporate segment, excluding operating expenses and interest, as well as the complementary segment and the investments of Vaxthera and SuraTech.

*Includes expenses of COP 119 billion associated with the sale of Argentinaand El Salvador.

Y RIESGOS
+141sn
Var. +29%
119 631

512

Net Income Dec 23  Divestmentimpacts  NetIncome Dec 23

13



Suramericana

2023 Results and Written Premiums

2024 Guidance

Adm. Expenses/
Written Premiums

+14.0%
vs +13% - 16%

73.1%
vs 72% - T4%

N.4%
vs 11% - 12%

10.5%
vs 7.5% - 9.5%

sura =

SEGUROS, TENDENCIAS
Y RIESGOS

12% - 15%
Insurance®: 10% -12%
Health: 16% -19%

74% -76%

Insurance*: 57%-59%
Health: 97%-98%

Adjusted ROTE

Consolidated metrics
*Insurance includes the Life, General, Holding and Other segments.

13.3%
vs10.5% - 11.5%

M% -12%

Adjusted ROE and Adjusted ROTE: excludes amortization expenses of intangibles associated with acquisitions and the impacts associated with the sale of Argentina and Salvador for COP 119 billion by 2023.

14
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SURA AM's adjusted ROE closes at historically high at 8.8%

Explained by a net income that closed at COP 902 billion due to AyR's better operating performance and

higher yields on reserve requirements
COMMISSION INCOME

-0%
- 4 060

3,619

985 2,836
987 o
» [l
4022 4023 Dec 22 Dec 23

OPERATING PROFIT

1,197
670 603
1,073
620
4022 4023 Dec 22 Dec 23

Figuresin COP billions unless a different unit is mentioned.
Proforma figures assume consolidation of Proteccion and Crecerin 2022.
*Variation excluding exchange rate effects.

OPERATING EXPENSES

2,791
741 766 2,211
=
4022 4023 Dec 22 Dec 23
CONTROLLING NET INCOME

+133%

441
295 257
4022 4023 Dec 22 Dec 23

@D Proforma % growth
Pro forma % growth excluding exchange rate effects

E] Proforma assuming consolidation of Proteccionin 2022

**Yield: annualized fee and commission income on the reserve requirement balance at the end of the quarter.

sura

ASSET MANAGEMENT

AUM Dec23*

Yield Dec23 **

Adjusted ROE

Adjusted ROTE

Adjusted ROE LTM: Adjusted Net Income LTM/ Average
Controlling Shareholders'Equity 4022 to 4023

Adjusted ROTE: Adjusted Net Income LTM / Average 16
Tangible Shareholders' Equity 4022 to 4023




Savings and Retirement pro forma fee income up 7% in 2023

Linked to base salary growth and higher AUM due to higher investment returns during 2023

* Increases 13% for the year due to higher
contributions and good performance in financial
markets during 2023.

* Theyincreased 7% in the year to date and 11% in
the quarter(pro forma variations), with better
performance in Mexico, Salvador and Peru.

Commissions

* Reserveincome for the year reached COP 455
billion and COP 334 billion in the quarter, with an
annualizedyield 0of 10.2% in 2023 and 30% in the

quarter.

Reserve

. * Proformaoperating expenses increased 1.7% for
Operating exp. the year and 12.1% in the quarter due to
provisions for nullities in Proteccidn.

Figuresin COP billions unless a different unit is mentioned
*Variations expressed in constant exchange rates to show the evolution of the business.
**Proforma figures assume the consolidation of Proteccionand AFP Crecerin 2022 in order to show the evolution of the business

Salary base (COP trillion)
Fx neutral

447 453 483

43.4
w3 409 2

38.6

1022 2022 3022 4022 1023 2023 3023 4024

Fee-based commissioning AUM**(COP trillion)

Fx neutral
‘ 5.5

215

197 200 197

185 187
179 173

1022 2022 3022 4022 1023 2023 3023 4024

suras

ASSET MANAGEMENT

17



The Voluntary segment continues to face a challenging environment sura }

Due to lower commission rates associated with changesin the product and portfolio mix, which we sought to mitigate with ASSET MANAGEMENT
strict expense control

Variation AUM(COP Trillion)

FX neutral
* Up20.4% due to higher net cash flow and yield
recovery.
e
5.0
97.0 14.6 — 295
C . . * They decreasedby 3.3% pro forma for the year
R and 0.8% in the quarter, explained by the change 82.6
in the segment mix and portfolios distributions
reflecting lower commission rates.
. . * |tclosed the year at COP 84 billion and the
Operating profit quarter at COP 8 billion, down 43% and 78%,
respectively, affected in the quarter by non-
recurring expenses including team restructuring
and the write-off of some assets.
W ot («® e
* &Q,\g Q\EO Qv P\}

Figuresin COP billions unless a different unit is mentioned.

*Variations expressed in constant exchange rates to show the evolution of the business.

Proforma figures assume the consolidation of Proteccionand AFP Crecerin 2022 in order to show the evolution of the business.
**FX neutral



Controlling net income increases 466 billion

sura =

Driven by positive performance of the Savings and Retirement segment ASSET MANAGEMENT
+461 &n
Var. +104%
477 22 21 — 30 I 902
-39 -49
441
Cont. Net Income Dec 22  Savings and Retirement Voluntary S. Annuities Operating Expenses Interests Others Cont. Net Income Dec 23

Amountsin COP billions
Operating expensesinclude operating and administrative expenses, selling expenses and acquisition costs.
Otherincludes the corporate segment excluding operatingand interest expenses and includes the new business segment.

19
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ASSET MANAGEMENT

SURA Asset Mangement E— m

2023 Results and AUM 14.47% 9% - N%

. vs +9% - 1%
2024 Guidance
(?ommission 31.8% 8% -10%
Income Vs 26% - 29%
Adjusted ROE 8.8% 7% - 8%
Vs 6% - 7%
° 27.8% 17% - 21%
Adjusted ROTE Vs 17% - 91

Consolidated metrics
Adjusted ROE : excludes acquisition-related intangible amortization expense.
Adjusted ROTE : excludes acquisition-related intangible amortization expense.
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Equity method for the year reached COP 1.8 trillion

sura s
Reflecting a decrease due to the non-recognition of Nutresa, and the decrease in Bancolombia’s net income =7
BANCOLOMBIA GRUPO ARGOS GRUPO NUTRESA +
SOCIEDAD PORTAFOLIO
1,661 291
1,498 235
-
156 o3
_ ” o0
355 3 L
. -27 4022 4023 Dec22 Dec?23
4022 4023 Dec22 Dec?23 4022 4023 Dec22 Dec?23
Figuresin COP billions unless a different unit is mentioned. L _ = Nutresa pro forma equity method
Quarterly equity method

Accumulated equity method




L] L] (] (] o
Recurring controlling interest net income grew 12% surg =
Reflecting good investment portfolio performance =7
RESULTS EXCLUDING NON-RECURRING ITEMS
Controlling Net Income +12%
COP 3.4 Trillion
S S S e e e
i e
: |
| 42
. 1,498 156 ! 73 m——— — |
i E -629 - 778 2,318
1 1
: 1,059 : -588
L = |
: 1
: 512 !
. Impacts : _ : Adjusted
Suramericana Sura AM Bancolombia Grupo Argos Nutresa Other* (Igzlpre(:]r:;Z Int(e3r|§sts associated Net income ﬁg:rr:zgl:i Noﬂeﬁzgiimg Controlling

Figuresin COP billions

with Nutresa**
Income

*Otherinclude Arus, Habitat, SURA Ventures, adjustments and eliminations and foreign exchange impact. The latter corresponds to the exchange difference + fair value gain on derivatives, net of the associated deferred tax.
** Represents the deferred tax of the Nutresa transaction for COP 544 billion and the valuation of derivatives to hedge the price of the takeover bid for COP 45 billion.
***Includes deferred taxes for COP 544 billion associated with the sale of Nutresa, the valuation of derivatives to cover the price of the takeover bid for COP 45 billion, the pro forma equity method of Nutresa for COP 93 billion and the impact associated with

the sale of the insurance business in Argentina and El Salvador for $97 billion.

Interest Net

23



Cash flow projections

Assuming 100% of the tender offerin cash

Dividends received |
Operating Cash Flow*.

1.98

2018 2019 2020 2021 2022 2023 2024E 2025E 2026E

—— Operating cash flow — Received dividends

Operating Cash Flow*
Available for payment of dividends, capital amortization and investments

It does not contemplate divestments, capital optimization or modifications
to the dividend policy.

For these calculations, all resources for the transaction are assumed through
debt and cash generation.

*Operating Cash Flow: Dividends received less interest on debt, less operating expenses and donations.
Figures in COP trillion.

GRUPO A

sura =

i

Net Debt / Dividends

6.6x

3.9x

5.6

7.1 7.7 7.3

4.9 45 4.3 b A by

2018 2019 2020 2021 2022 2023 2024E  2025E  2026E

Netdebt mmmm SURAAMAdqDebt =—— Netdebt/dividends100% cash

24



GRUPO

Group SURA’s guidance curag =

=

X4

12,000-13,000
@ Netincome per share(COP)
4100-4800 ;  ___----"77 5,100 - 5,600 |
. o o w L == _. —————— I
==" Normalized netincomepershare @ g ____f-------""7"77
(COP)*
] 2,658
Total company figures (COP $Tn)
Recurring controlling net income.* L 2.3 i L _____ 16-18 i | 20-2.2 i
Divestment Argentina and Salvador -0.1 0
Nutresa Transaction -0.7 3.1-3.3
Controlling net income. | ! 15 | . 47-51 ! | 20-22 !

Figuresin COP Trillion, except for the net income per share. 2024 figures are estimated values and may vary due to different tender offer scenarios.
*Normalizes effects associated with the Nutresa transaction, the sale of insurance operationsin Argentina and Salvador.



Adjusted ROE closed the year at 10.2%, exceeding initial expectations sura>

1.0%

10.0%
10.2% 10.0%
9.1% 9.0%
68,000
64,000 .
58,229 I 65,000
52,487 SR
48,185
42,053 44,051
2.0%
2018 2019 2020 2021 2022 2023 2024E 2025E
Book value per share — Adjusted ROE

*ROE adjusted for; 1) The amortization of intangible assets resulting from acquisitions are added to net income 2) Equity excludes the valorization of associates and cross-shareholdings between Grupo Argos and Grupo SURA to compare the figures of equity and
netincome 3) For the calculation of this year's indicator, the non-recurring impacts associated with the Nutresa transaction are added, including deferred tax (COP 544 billion)and the valuation of derivatives to cover the value of the takeover bid (COP 45 billion),

as well as the impacts of the divestment of Argentina and El Salvador (COP 97 billion). 4). As of the third quarter, the investment in Nutresa is excluded from equity since the equity method is not being recognized.
Forthe projectedyears, ROE is estimated with the expected recurring profits without including exceptional items.
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The Board of Directors proposed a dividend with growth of 9.4% vs. 2023

Realgrowthvs. 2.1% 3.0% 2.2% 1.8% 24.4% 50.1% 0.1%
previous year's inflation
30.0% 63.3%
o, o, o o, Y /0 e %
6.1% 6.2% 6.0% 3.4% : 9%

634 603 . 1400
518 550 - 61
784
518 550 983 803
2018 2019 2020 2021 2022 2023 2024E
Dividends per share BN Fxtraordinary =&— Ordinary dividend increase

Figuresin COP pesos

27
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