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RECENT HIGHLIGHTS

FINANCIAL RESULTS ON AN 
INDIVIDUAL SUBSIDIARY LEVEL 

June 21. S&P ratings firm 
declared the effect of this 
transaction, as contemplated 
in the Framework Agreement, 
on Grupo SURA's credit rating 
as being neutral.

Suramericana
(insurance, trend and risk management)

SURA Asset Management*

(pensions, savings, asset management)  

Financial 
Results

2023

June 28. The Board of 
Directors gave its approval 
to moving forward with the 
execution of the Framework 
Agreement signed on June 15, 
which shall result in the 
divestment of the stake held in 
Grupo Nutresa's food business.

Controlling 
net income 

Net 
income  

Life

Income from 
written premiums: 

Property and Casualty 

Healthcare 

Savings and Retirement  

Fee and commission
income:

Voluntary savings  

Retained 
claims rate   

Assets under 
Management (AUM) 

 

Controlling net 
income  

 

Excluding 
deferred tax

(Pro Forma)

Accumulated
to June 2023

The non-recurring deferred 
tax effect relating to the 
Grupo Nutresa transaction 
should be taken into account 
when considering this line 
item. This tax shall be paid in 
2024 and based on our own 
accounting policy is already 
included in Grupo SURA's 
financial statements.

In August, Suramericana 
announced that it had signed 
agreements for the sale of its 
insurance companies in Argentina 
and El Salvador.

SURA AM consolidated its platform of 
specialized management and 
investment advisory businesses 
under SURA Investments.

*For comparison purposes, the accounting effects of SURA Asset Management 
having consolidated the pension fund management firms Protección and AFP 

Crecer as well as the insurer Asulado as subsidiaries must be taken into account.

86% of Grupo SURA's controlling net income was 
sourced from companies in the financial sector, for a YTD 
increase of 42% compared to the same period last year.

Total 
revenues

Revenues obtained 
via equity method

Operating 
profit

(personal and institutional savings)

CONSOLIDATED RESULTS FOR FIRST HALF 2023*

*Taking into account the effect of having consolidated the 
fund management firms Protección and AFP Crecer as well 
as the insurer Asulado as subsidiaries at the end of 2022. 
% changes are stated in real rates including exchange rate 
effects. 

17.7%

16.3%

23.4%

73%

58%

74%

Driven by growths in both Suramericana's and SURA Asset 
Management's lines of business, as well as revenues received 
by Grupo SURA via the equity method.

Consolidated revenues for the first half of the 
year came to COP 19.1 trillion, for a growth of 32%.

  46%

COP  1.4 trillion
  16.6%

COP 823,157 million

  

32.4%

COP  19.1 trillion   

3.5%

COP  1.1 trillion   

54.3%
COP  2.6 trillion

 COP 687  trillion

 

COP  493,593
 million VS.

COP  42,819  
 million

jun 22

21.8%

81.5%

COP 471,251 million

*The distribution of our portfolio takes into account the profits obtained by each of the companies, duly adjusted 
for the stakes held by our subsidiaries in Grupo Sura, which are then allocated proportionally to Grupo SURA´s 
Controlling Net Income, this excluding administrative expense, interest as well as other corporate expense.

marivimd
Tachado
Quitaría el punto final.

marivimd
Resaltado
Este texto cambió. Nueva versión:
The breakdown of our investment portfolio takes the profits generated by each of the companies, which are recorded in Grupo SURA's controlling net income in proportion to the stakes held by the latter, this excluding administrative expense, interest, and other corporate expense.




