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CONSOLIDATED
FINANCIAL
STATEMENTS

Check out the
full version of
the Consolidated
Financial
Statements of
Grupo SURA
2018 with their
respective notes.
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| RESPONSIBILITIES OF THE DIRECTORS OVER THE ACCOUNTS

The Directors are required to prepare the Financial Statements, for each
financial period, that reasonably present the Company’s financial position,
results, and cash flows, at December 31, 2018, with comparative figures
at December 31, 2017. For the preparation of these Financial Statements,
the Directors are required to:

Select appropriate accounting policies and apply them consistently.

Present information, including accounting policies, that are relevant,
reliable, comparable, and comprehensive.

Make judgments, and reasonable, prudent estimates.

State whether the applicable accounting standards have been fol-
lowed, subject to any significant deviation revealed, and explained, in
the accounts.

Prepare the accounts, based on the ongoing business, unless itis inap-
propriate to presume that the Company will continue in business.

The Directors confirm, that the accounts meet the above requirements.

In addition, the Directors consider, that they are responsible for main-
taining appropriate accounting records, which reveal, with reasonable
accuracy, at any time, the financial situation of the Company. They are
also responsible for safeguarding the assets of the Company and, there-
fore, for taking reasonable steps to prevent and detect, fraud, and other
irregularities.

L)
DAVID BOJANINI GARCIA DO SOTO SALAZAR
Chief Executive Officer Grupo SURA Public Accountant

Professional Card 16951-T
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| CERTIFICATION OF THE CONSOLIDATED FINANCIAL STATEMENTSl

The undersigned Legal Representative and Public Accountant, under
whose responsibility the Consolidated Financial Statements were pre-
pared, certify:

That for the issuance of the Statement of Financial Position, at December
31,2018, and of the Income Statement, for the year, as well as, the State-
ment of Other Comprehensive Income, Changes in Equity Statement, and
the Cash flows Statement, for the year ended on that date, which are in
compliance with the norms, and are made available to Shareholders and
Third Parties, and whose information, contained in them, have been pre-
viously verified.

Said affirmations, explicit and implicit, are the following:

Existence: The assets and liabilities of Grupo de Inversiones Suram-
ericana S.A., exist on the cut-off date and the transactions recorded,
have been realized, during the year.

Integrity: All economic events have been recognized.

Rights and obligations: The assets represent probable future economic
benefits, and the liabilities represent probable future economic sacri-
fices, obtained or under the charge of Grupo de Inversiones Suramer-
icana S.A., on the cut-off date.

Valuation: All elements have been recognized, in the appropriate
amounts.

Presentation and disclosure: Economic events have been correctly
classified, described, and disclosed.

In accordance with Article 46 of Law 964 of 2005, in my capacity as Legal
Representative of Grupo de Inversiones Suramericana S.A., the Financial
Statements, and other reports relevant to the public, related to the fiscal
year ended December 31, 2018 and December 31, 2017, do not contain
defects, inaccuracies, or errors, that prevent the knowledge of the true
financial situation, and the operations, of the Company.

et 4

DAVID BOJANINI GARCIA LUIS FERNANDO SOTO SALAZAR
Chief Executive Officer Grupo SURA Public Accountant
Professional Card 16951-T




118

Translation into English of the original version signed in Spanish.
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AUDITOR’S REPORT

EY

Building a better
working world

To the shareholders of:
Grupo de Inversiones Suramericana S.A.

REPORT ON THE FINANCIAL STATEMENTS

I have audited the attached Consolidated Financial Statements of Grupo
de Inversiones Suramericana S.A., which are comprised by the Consol-
idated Statement of Financial Position, at December 31, 2018, and the
corresponding Consolidated Income Statement, Comprehensive Income
Statement, Changes in Equity Statement, and the Statement of Cash
Flows, for the year ended, on that date, as well as the summary of signif-
icant accounting policies and other explanatory Notes.

THE RESPONSIBILITIES OF MANAGEMENT, REGARDING THE FINAN-
CIAL STATEMENTS

The Administration is responsible for the preparation, and proper presen-
tation, of the Consolidated Financial Statements, in accordance with the
Accounting and Financial Information Standards, accepted in Colombia
(NCIF); to design, implement, and maintain internal controls, relevant to
the preparation, and correct presentation, of the Financial Statements,
free of material errors, whether due to fraud or error, to select and apply
the appropriate accounting policies, and, to establish reasonable account-
ing estimates in all circumstances.

RESPONSIBILITY OF THE AUDITOR

My responsibility is to express an opinion, on the aforementioned Finan-
cial Statements, based on my audit. | have conducted my audit, in accor-
dance with International Auditing Standards, accepted in Colombia. Said
standards, require that I, comply with ethical requirements, plan and carry
out my audit, in order to obtain reasonable assurance, as to whether the
Financial Statements, are free of material errors.

An auditincludes developing procedures, to obtain the audit evidence that
supports the figures and disclosures, in the Financial Statements. The
procedures selected, depend on the Auditor’s Professional Judgment,
including the assessment of the risk of material errors, in the Financial
Statements. In the process of evaluating these risks, the Auditor consid-
ers the internal controls, relevant to the preparation, and presentation, of
the Financial Statements, in order to design the audit procedures, that are
appropriate in all circumstances. Likewise, included, is an evaluation of

Translation into English of the original version signed in Spanish.
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Translation into English of the original version
signed in Spanish.

the accounting policies adopted and the estimations of importance, effec-
tuated by the Administration, as well as in the presentation, as a whole,
of the Financial Statements.

| consider that the audit evidence obtained, provides a reasonable basis
for my opinion.

OPINION

In my opinion, the accompanying Consolidated Financial Statements,
reasonably present, in all material aspects of importance, the Compa-
ny’s Financial Position, at December 31, 2018, both of the results of its
operations and cash flows, for the year, ended on that date. In accordance
with the Accounting and Financial Information Standards, accepted in
Colombia.

OTHER MATTERS

The Consolidated Financial Statements, under the Accounting and Finan-
cial Reporting Standards, accepted in Colombia, of Grupo de Inversiones

Suramericana S.A., at December 31, 2017, which are part of the compara-
tive information of the accompanying Consolidated Financial Statements,
were audited by me, in accordance with International Auditing Standards,
accepted in Colombia, and upon which, | expressed my opinion, without

reservation, on February 26, 2018.

ORIGINAL SIGNED

Mariana Milagros Rodriguez

Auditor

Professional Card 112752-T

Appointed by Ernst & Young Audit S.A.S TR-530

Medellin, Colombia
February 28, 2019
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GRUPO DE INVERSIONES SURAMERICANA S.A.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At December 31, 2018 (with comparative figures at December 31, 2017)
(Values expressed in millions of Colombian pesos)

Assets

Cash and cash equivalents
Investments
Trade and other accounts receivable

Accounts receivable, related parties

Technical reserves of insurance, reinsurer parties

Inventories

Current tax assets

Non-current assets held for sale
Other financial assets

Other non-financial assets
Investment properties

Properties and equipment

Intangible assets other than goodwill

Goodwill

Investments accounted for using the equity method

Deferred tax assets

Total assets

Liabilities

Other financial liabilities

Trade and other accounts payable
Accounts payable to related entities
Technical reserves

Current tax liabilities

Provisions for employee benefits
Non-current liabilities held for sale
Other non-financial liabilities

Other provisions

Securities issued

Deferred tax liabilities

Total liabilities

Note

7-8.1
8.1
8.1
8.1

10.1
11
12
18

8.1-13

211
14
15

16.2

16.1

17.2
12

8.3
8.3
8.3
10.4
12
20
18
21.2
22.1
8.3,23
12

ANNUAL REPORT /2018

December 2018

1,878,040
22,696,482
6,547,376
102,081
3,562,157
10,886
308,039
5,539,261
318,287
144,323
156,847
1,235,912
4,397,823
4,798,703
19,170,040
207,115
71,073,372

2,141,755
3,253,165
77,348
22,199,074
580,672
539,787
4,871,855
594,311
249,558
8,305,019
1,359,916
44,172,460

December 2017

1,575,609
26,923,245
6,213,746
39,726
3,214,320
14,347
235,212
36,711
145,709
112,460
1,031,538
1,154,229
4,532,439
4,768,779
18,833,942
161,246
68,993,258

2,206,008
2,866,570
2,378
26,195,224
546,782
500,099
606,608
307,294
7,836,685
1,699,049
42,766,697

GRUPO SURA

GRUPO DE INVERSIONES SURAMERICANA S.A.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At December 31, 2018 (with comparative figures at December 31, 2017)
(Values expressed in millions of Colombian pesos)

Equity
Share capital issued
Share premium
Net income
Retained earnings
Other equity interest
Reserves
Equity attributable to the holders of the controlling interest
Non-controlling interest
Total equity

Total assets and liabilities

The Notes are an integral part of the Financial Statements.

Oed 54

DAVID BOJANINI GARCIA LUIS FERNANPO SOTO SALAZAR
Legal Representative Accountant - T.P. 16951-T
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Note December 2018 December 2017
241 109,121 109,121
24.2 3,290,767 3,290,767

1,182,880 1,256,254

13,465,897 12,955,902

26 2,519,357 2,765,373
24.3 3,905,725 3,452,104
24,473,747 23,829,521

27 2,427,165 2,397,040
26,900,912 26,226,561

71,073,372 68,993,258

SN

MARIANA MILAGROS RODRIGUEZ
Auditor - T.P. 112752-T

Designated by Ernst & Young Audit S.A.S. TR-530

(See my report of February 28, 2019)
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GRUPO DE INVERSIONES SURAMERICANA S.A.

CONSOLIDATED INCOME STATEMENT

ANNUAL REPORT /2018

Year that ended on December 31, 2018 (with comparative figures at December 31, 2017)

(Values expressed in millions of Colombian pesos except net earnings per share)

Premiums issued

Premiums

Complementary insurance services
Premiums ceded

Retained premiums (net)

Commission income

Provision of services

Dividends

Investment income

Earnings at fair value

Profit from interest, the Equity Method, associates
Profits from the sale of investments

Income from investment properties

Other income

Total income

Total claims
Reimbursement claims

Retained claims

Production reserves, net
Costs for the provision of services
Administrative expenses
Employee benefits

Fees

Broker commissions
Amortization

Depreciation

Other expenses

Interest

Exchange differences (net)
Impairment

Total expenses

Note
10.2

10.2

29.1
30.1
31
31
31
17.2
31
14
321

10.3
10.3

10
30.2
34
20.4
35
29.2
16
15
32.2
31
31

December 2018 December 2017
13,264,954 13,562,047
12,936,557 13,265,768

328,397 296,279
(2,530,106) (2,355,413)
10,734,848 11,206,634

2,503,860 2,352,154
3,407,145 2,809,297
5,824 27,125
1,040,699 856,116
415,179 676,650
1,058,183 1,051,408
13,953 126,187
24,259 30,884

269,196 334,726
19,473,146 19,471,181
(7,616,796) (8,123,121)

1,748,992 1,824,359
(5,867,804) (6,298,762)
(678,355) (1,127,816)
(3,239,205) (2,669,022)
(1,748,422) (1,807,484)
(1,893,291) (1,805,360)
(840,794) (743,264)
(1,770,630) (1,741,205)
(277,283) (288,361)
(83,801) (78,584)
(512,223) (416,355)
(625,240) (638,632)
(233,287) (71,445)
(23,171) (16,836)
(17,793,506) (17,703,126)

GRUPO SURA

GRUPO DE INVERSIONES SURAMERICANA S.A.

CONSOLIDATED INCOME STATEMENT
Year ended on December 31, 2018 (with comparative figures at December 31, 2017)

(Securities expressed in millions of Colombian pesos except Net income per share expressed in Colombian pesos)

Note December 2018 December 2017
Pre-tax profits 1,679,640 1,768,055
Income tax 12 (273,289) (460,849)
Profit, net continuing operations 1,406,351 1,307,206
Profit, net discontinued operations 18 (63,063) 147,410
Neta profit 1,343,288 1,454,616
Controlling income 1,182,880 1,256,254
Non-controlling income 27 160,408 198,362
Earnings per share
Net income per share 35, 36 2,522 2,678

The Notes are an integral part of the Financial Statements.

et O NN

DAVID BOJANINI GARCIA LUIS FERNANPO SOTO SALAZAR MARIANA MILAGROS RODRIGUEZ
Legal Representative Accountant - T.P. 16951-T Auditor - T.P. 112752-T

Designated by Ernst & Young Audit S.A.S. TR-530

(See my report of February 28, 2019)
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GRUPO DE INVERSIONES SURAMERICANA S.A.

CONSOLIDATED CASH FLOWS STATEMENT
Year that ended on December 31, 2018 (with comparative figures at December 31, 2017)
(Values expressed in millions of Colombian pesos)

Note  December 2018  December 2017
Amounts from sales of intangible assets 36,863 136,282
Purchase of intangible assets (313,222) (298,233)
Resources for sales of other long-term assets 837,901 407,725
Purchases of other long-term assets (416) (320,112)
Payments derived from forward, forward, options, and swap contracts (swaps) (268,811) (81,018)

Collections from future contracts, forward contracts, options, and swap agreements
(swaps)

10,074 86,158
Dividends received Financial instruments . 1,507 607
Interest received 856,530 692,173

Net cash flows from (used in) investment activities 5,490,144 1,109,161

Cash flows from financing activities

Amounts from the issuance of shares 30,471 29,390
Proceeds from loans 5,312,758 4,440,372
Loan repayments (2,976,655) (3,774,639)
Payment of financial lease liabilities (11,810) (949)
Dividends paid (331,136) (447,078)
Interest paid (462,523) (556,687)
Other cash inflows (outflows) (24,463)

Net cash flows from financing activities 1,561,106 (334,054)

e s e o s el before G
Impact of variations in the exchange rate on cash and cash equivalents
Net increase in cash and cash equivalents 302,431 (491,350)

Cash and cash equivalents at the beginning of the period 1,575,609 2,066,959

Cash and cash equivalents at the end of the period 1,878,040 1,575,609

The Notes are an integral part of the Financial Statements.

SN

ottt wrsrsbaondd |
DA OJANINI GARCIA MARIANA MILAGROS RODRIGUEZ

Legal Representative P Auditor - T.P. 112752-T
Designated by Ernst & Young Audit S.A.S. TR-530
(See my report of February 28, 2019)
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SEPARATE
FINANCIAL
STATEMENTS

Check out the full
version of the
Separated Financial
Statements of
Grupo SURA

2018 with their
respective notes.
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RESPONSIBILITIES OF THE DIRECTORS OVER THE ACCOUNTS

The Directors are required to prepare Financial Statements, for each
financial period, that reasonably present the Company’s financial position,
results, and cash flows, at December 31, 2018, with comparative figures
at December 31, 2017. For the preparation of these Financial Statements,
the Directors are required to:

Select appropriate Accounting Policies, and then apply them
consistently.

Present information, including Accounting Policies, that is relevant,
reliable, comparable, and comprehensive.

Make judgments, and reasonable, prudent estimates.

State whether the applicable accounting standards have been fol-
lowed, subject to any significant deviation revealed, and explained in
the accounts.

Prepare the accounts based on the ongoing business unless it is inap-
propriate to presume that the Company will continue in business.

The Directors confirm, that the accounts meet the above requirements.

In addition, the Directors consider, that they are responsible for maintain-
ing appropriate accounting records, that reveal with reasonable accuracy,
at any time, the financial situation of the Company. They are also respon-
sible for safeguarding the assets of the Company and, therefore, for tak-
ing reasonable steps to prevent and detect, fraud, and other irregularities.

(d 4

DAVID BOJANINI GARCIA
President

0 SOTO SALAZAR
Certified Puplic Accountant
Professional Card 16951-T
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CERTIFICATION OF THE CONSOLIDATED FINANCIAL STATEMENTS

The undersigned Legal Representative and Public Accountant, under
whose responsibility the Consolidated Financial Statements were pre-
pared, certify:

That for the issuance of the Statement of Financial Position, at December
31,2018, and of the Income Statement, for the year, as well as, the State-
ment of Other Comprehensive Income, Changes in Equity Statement, and
the Cash flows Statement, for the year ended on that date, which are in
compliance with the norms, and are made available to Shareholders and
Third Parties, and whose information, contained in them, have been pre-
viously verified.

Said affirmations, explicit and implicit, are the following:

Existence: The assets and liabilities of Grupo de Inversiones Suram-
ericana S.A., exist on the cut-off date and the transactions recorded,
have been realized, during the year.

Integrity: All economic events have been recognized.

Rights and obligations: The assets represent probable future economic
benefits, and the liabilities represent probable future economic sacri-
fices, obtained or under the charge of Grupo de Inversiones Suramer-
icana S.A., on the cut-off date.

Valuation: All elements have been recognized, in the appropriate
amounts.

Presentation and disclosure: Economic events have been correctly
classified, described, and disclosed.

In accordance with Article 46 of Law 964 of 2005, in my capacity as Legal
Representative of Grupo de Inversiones Suramericana S.A., the Financial
Statements, and other reports relevant to the public, related to the fiscal
year ended December 31, 2018 and December 31, 2017, do not contain
defects, inaccuracies, or errors, that prevent the knowledge of the true
financial situation, and the operations, of the Company.

(ed 4 y

DAVID BOJANINI GARCIA
President

Professional Card 16951-T
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Translation into English of the original version signed in Spanish.
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| AUDITOR’S REPORT |

To the shareholders of: EY

Grupo de Inversiones Suramericana S.A. o
Building a better
working world

REPORT ON THE FINANCIAL STATEMENTS

| have audited the attached Separate Financial Statements of Grupo de
Inversiones Suramericana S.A., which are comprised by the Separate
Statement of Financial Position, at December 31, 2018, and the corre-
sponding Separate Income Statement, Comprehensive Income Statement,
Changes in Equity Statement, and the Statement of Cash Flows, for the
year ended, on that date, as well as the summary of significant account-
ing policies and other explanatory Notes.

THE RESPONSIBILITIES OF MANAGEMENT, REGARDING THE FINAN-
CIAL STATEMENTS

The Administration is responsible for the preparation, and proper pre-
sentation, of the Separate Financial Statements, in accordance with the
Accounting and Financial Information Standards, accepted in Colombia
(NCIF); to design, implement, and maintain internal controls, relevant to
the preparation, and correct presentation, of the Financial Statements,
free of material errors, whether due to fraud or error, to select and apply
the appropriate accounting policies, and, to establish reasonable account-
ing estimates in all circumstances.

RESPONSIBILITY OF THE AUDITOR

My responsibility is to express an opinion, on the aforementioned Finan-
cial Statements, based on my audit. | have conducted my audit, in accor-
dance with International Auditing Standards, accepted in Colombia. Said
standards, require that I, comply with ethical requirements, plan and carry
out my audit, in order to obtain reasonable assurance, as to whether the
Financial Statements, are free of material errors.

An audit includes developing procedures, to obtain the audit evidence that
supports the figures and disclosures, in the Financial Statements. The
procedures selected, depend on the Auditor’s Professional Judgment,
including the assessment of the risk of material errors, in the Financial
Statements. In the process of evaluating these risks, the Auditor consid-
ers the internal controls, relevant to the preparation, and presentation, of
the Financial Statements, in order to design the audit procedures, that are
appropriate in all circumstances. Likewise, included, is an evaluation of
the accounting policies adopted and the estimations of importance, effec-
tuated by the Administration, as well as in the presentation, as a whole,
of the Financial Statements.

Translation into English of the original version signed in Spanish.
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| consider that the audit evidence obtained, provides a reasonable basis
for my opinion.

OPINION

In my opinion, the accompanying Separate Financial Statements, reason-
ably present, in all material aspects of importance, the Company’s Finan-
cial Position, at December 31, 2018, both of the results of its operations
and cash flows, for the year, ended on that date. In accordance with the
Accounting and Financial Information Standards, accepted in Colombia.

OTHER MATTERS

The Separate Financial Statements, under the Accounting and Finan-
cial Reporting Standards, accepted in Colombia, of Grupo de Inversiones
Suramericana S.A., at December 31, 2017, which are part of the compar-
ative information of the accompanying Separate Financial Statements,
were audited by me, in accordance with International Auditing Standards,
accepted in Colombia, and upon which, | expressed my opinion, without
reservation, on February 26, 2018.

OTHER LEGAL AND REGULATORY REQUIREMENTS

Fundamental to the scope of my audit, | am unaware of situations indica-
tive of non-compliance with the following obligations of the Company: 1)
Keep the Meeting Minutes Books, Registry of Shareholders and Account-
ing, according to legal standards and accounting techniques; 2) Develop
the operations, in accordance with the statutes and decisions, of the
Shareholders’ Meeting and Board of Directors, and the norms regarding
the comprehensive social security system; and 3) Conserve the corre-
spondence and receipts of accounts. Additionally, there is a concordance,
between the accompanying Financial Statements and the Accounting
Information, included in the Management Report, prepared by the Com-
pany’s Administration, which includes the Administration’s evidence, over
the free circulation of endorsed invoices, issued by the sellers or suppliers.
The report correspondent to the requirements of Article 1.2.1.2 of Decree
2420 of 2015, was issued separately, on February 28, 2019.

ORIGINAL SIGNED

Mariana Milagros Rodriguez

Auditor

Professional Card 112752-T

Appointed by Ernst & Young Audit S.A.S. TR-530

Medellin, Colombia
February 28, 2019
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ROJECT OF DISTRIBUTION OF EARNINGS
RUPO DE INVERSIONES SURAMERICANA S.A. (THE COMPANY)

DESTINATION OF PROFITS 2018

ANNUAL REPORT /2018

Taking into account the balance, shown by the Profit for the Year, in the Statement of
Financial Position, for 2018, the following allocation of earnings is proposed:

Profit for the year
Release of the reserve, for social benefit projects, constituted in 2018

Occasional reserves

. APPROPRIATION OF THE OCCASIONAL RESERVE

1. Proposal

$648,595,255,598.00
$5,500,000,000.00
$654,095,255,598.00

GRUPO SURA

ANNEX TO THE BALANCE AT DECEMBER 31, 2018
ARTICLE 446 OF THE CODE OF COMMERCE. Expressed in thousands of COP

1 PROJECTS IN FAVOR OF MANAGING PERSONNEL

135

Appropriating the non-taxed component of the occasional reserve, constituted with
profits. generated until December 31, 2016, to be distributed as follows:

As dividends

Constitution of reserve, for projects of social benefit

2. Form and date of payment

$325,862,651,400.00

$320,087,651,400.00
$5,775,000,000.00

Membership fees of the Board of Directors
Salaries and social benefits of Directive Personnel

Travel expenses, representation expenses, bonuses, transportation and other compensation of Directors

There are no direct payments for these concepts. The Company assumes, directly, the necessary expenses for
these items, for the performance of its functions.

Notes

1. For the trips, made by the Executives, to the different offices, in performing their duties, the Company pays hotel
bills, transportation, and other necessary expenses.

2. For the hosting of visitors, from outside and inside the country, the Company recognizes the value of the re-
spective accounts.

2 FEES FOR PROFESSIONAL AND TECHNICAL CONSULTANCY

909,900
10,712,466

8,526,351

The dividend, to be distributed to shareholders, comes from dividends paid to the
Company, by its subordinates and associates, will be five hundred and fifty pesos (COP
$ 550.00), per share on 581,977,548 ordinary and preference shares, will be caused,
once itis declared, by the Assembly General Shareholders, and will be 100% non-tax-
able for the shareholder, neither by way of income, nor as an occasional gains, as
established in Articles 48 and 49 of the Tax Statute.

Considering the quality of retaining agent, that the Company has, in the municipality
of Medellin, in relation to industry and commerce tax (“ICA”), shareholders who are
subject to withholding, for this tax, will be paid the dividend, in cash, once the value of
the retention is discounted.

The dividend will be paid in cash as follows:

One hundred and thirty-seven pesos and fifty cents (COP $ 137.50), for each share on
the following dates: April 12, 2019, July 2, 2019, October 1, 2019, and January 2, 2020.

3. Ex-dividend period

The ex-dividend period will be, between the first trading day of the payment of the div-
idends, and the 4 trading days, immediately prior to such date. Any trading of shares,
that is realized, during the ex-dividend period, will be without dividends for the buyer.

February 28, 2019

3 FEES FOR FISCAL REVIEW AND EXTERNAL AUDIT

388,033

4 PROPERTY AND OBLIGATIONS ABROAD

Available USD 118
Investments in other National or Foreign Companies

See further details, in the Notes to the Separate Financial Statements

389,143

28,398,210,757

5 TRANSFER OF MONEY AND OTHER PROPERTY TO FREE 5,500,000
6 ADVERTISING EXPENSES 2,023,455
7 REPRESENTATION EXPENSES 1,648,165
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GRUPO DE INVERSIONES SURAMERICANA S.A. GRUPO DE INVERSIONES SURAMERICANA S.A.
SEPARATE STATEMENT OF FINANCIAL POSITION SEPARATE STATEMENT OF FINANCIAL POSITION
At December 31, 2018 (with comparative figures at December 31, 2017) At December 31, 2018 (with comparative figures at December 31, 2017)
(Expressed as millions of Colombian Pesos) (Expressed as millions of Colombian Pesos)
Note December 2018 December 2017 Nota Diciembre 2018 Diciembre 2017
Assets Equity
Cash and cash equivalents 6 9,241 67,796 Share capital issued 16.1 109,121 109,121
Investments 7.1 13,717 17,664 Share premiums 16.2 3,290,767 3,290,767
Trade and other account receivables 7.1 9,831 19,824 Retained earnings 11,760,980 11,799,493
Accounts receivable related parties and associates 7.1 101,569 39,450 Other comprehensive income interest 18 1,203,532 1,211,878
Current tax assets 9 14,854 - Reserves 16.3 6,062,398 5,608,777
Deferred tax assets 9 70,462 - Profit for the period 648,593 755,085
Other financial assets 8 144,379 76,674 Total equity 23,075,391 22,775,121
Other non-financial assets 244 244 Total equity and liabilities 28,773,968 27,762,303
Property and equipment 10 25,178 25,984
Investments in associates 11 14,392,657 14,395,418
Investments in subsidiaries 11 13,991,836 13,119,248 The Notes are an integral part of these Financial Statements.
Total assets 28,773,968 27,762,302
Liabilities
Other financial liabilities 7.2 1,004,140 1,216,979
Provisions for employee benefits 13 20,698 33,369
Other provisions 14 3,470 205,035
Trade and other accounts payable 7.2 4,294 14,687 Q v__(./ /:> / — Qm
Accounts payable to related parties 7.2 116,291 1,664,427 ’ < - )
Current tax liabilities 9 - 33,338 DAVID BOJANINI GARCIA LUIS FERNANPO SOTO SALAZAR MARIANA MILAGROS RODRIGUEZ
Securities issued 7.2-15 4,549,684 1,779,793 Legal Representative Accountant - T.P. 16951-T Auditor - T.P. 112752-T
Deferred tax liabilities 9 - 39,554 Designated by Ernst & Young Audit S.A.S. TR-530

Total liabilities 5,698,577 4,987,182 (See my report of February 28, 2019)




















