
890900266 GRUPO ARGOS S.A. 129,721,643 27.7% 0 0.0%

890900050 GRUPO NUTRESA S.A. 59,387,803 12.7% 0 0.0%

800224808 FONDO DE PENSIONES OBLIGATORIAS PORVENIR MODERADO 45,655,097 9.7% 9,088,505 8.0%

890100251 CEMENTOS ARGOS  S.A. 28,183,262 6.0% 0 0.0%

900844822 HARBOR INTERNATIONAL FUND 20,169,521 4.3% 4,581,621 4.1%

900295826 OPPENHEIMER DEVELOPING MARKETS FUND 12,992,596 2.8% 0 0.0%

800229739 FDO DE PENSIONES OBLIGATORIAS PROTECCION MODERADO 15,000,009 3.2% 35,652,118 31.6%

890900943 COLOMBIANA DE COMERCIO SA CORBETA Y/O ALKOSTO SA 10,000,000 2.1% 0 0.0%

800227940 FONDO DE PENSIONES OBLIGATORIAS COLFONDOS MODERADO 11,109,887 2.4% 6,068,916 5.4%

900440283 FONDO BURSATIL ISHARES COLCAP 7,349,335 1.6% 4,035,962 3.6%

890105669 FUNDACION GRUPO ARGOS 10,652,344 2.3% 0 0.0%

800253055 OLD MUTUAL FONDO DE PENS. OBLIGATORIAS - MODERADO 6,487,860 1.4% 1,010,431 0.9%

830076727 ABU DHABI INVESTMENT AUTHORITY J.P. MORGAN 5,430,534 1.2% 1,612,668 1.4%

900720180 FONDO BURSATIL HORIZONS COLOMBIA SELECT DE S&P 2,692,554 0.6% 0 0.0%

900351954 VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 2,986,600 0.6% 1,310,659 1.2%

900431803 NORGES BANK-CB NEW YORK 4,735,917 1.0% 270,000 0.2%

890901518 FUNDACION FRATERNIDAD MEDELLIN 5,100,000 1.1% 0 0.0%

900332003 VANGUARD EMERGING MARKERTS STOCK INDEX FUND 3,977,199 0.8% 1,716,405 1.5%

900558049 ISHARES CORE MSCI EMERGING MARKETS ETF 2,072,185 0.4% 646,836 0.6%

800198281 VOL-EQCOL   FONDO DE PENSIONES PROTECCION 589,046 0.1% 3,204,223 2.8%

900540408 DIMENSIONAL EMERGING MARKETS VALUE FUND 1,493,898 0.3% 1,042,360 0.9%

800170043 FONDO DE CESANTIAS PORVENIR 1,698,930 0.4% 980,514 0.9%

800170494 FONDO DE CESANTIAS PROTECCION- LARGO PLAZO 1,545,363 0.3% 850,283 0.8%

900373291 ISHARES MSCI EMERGING MARKETS ETF 2,014,047 0.4% 695,339 0.6%

900379921 FONDO DE PENSIONES OBLIGATORIAS PROTECCION RETIRO 432,061 0.1% 1,728,786 1.5%

Subtotal 25 Mayores Accionistas 391,477,691 83.5% 74,495,626 66.0%

Otros Accionistas 77,559,569 16.5% 38,444,662 34.0%

Total 469,037,260 100.0% 112,940,288 100.0%
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